Kavoviopog Enevduoewv Tapgiou EnayyeAHATIKNAG
Ao@aAionc AcaAioTIK®wV AlapecoAaBnTwv
Ivrepapépikav N.M.1I.A.

1. EIzArQrH

1.1 To Tapeio sival éva Zuvta&iodoTiko Mpoypappa Kabopiopévng Eiopopac (Defined contribution
pension plan) kal aopioTou didpkeiac. To Tapeio AsIToupyei UNo TNV €nonTeia kai Tnv gublvn
Tou AloiknTikoU ZupBouliou (A.Z.) kai TngG Mevikng Zuvéleuong (M.Z.). To Tayeio, kaTonv Tng
KaTapynong Twv diata&ewv Twv ApBpwv 7 kal 8 Tou N. 3092/2002 nepi EnayyeAuatikng
Aopahiong, dieneTal nAéov and Ti¢ diaTa&eig Tou N. 5078/2023 (PEK A’ ap.pUAAou 211) kal
undayeTal otnv Enonteia Tng Tpanelag Tng EANadoc and tnv 01.01.2025 kai epegnc, evw, yia To
diaotnua pexpr TiIc 31.12.2024: a) oTo Ynoupyeio Epyaciac kai Koivwvikng Ao@alNiong yia
{nTKATa TRPNONG TOU VOHOU Kal NPooTaciag TwV CUPQEPOVTWV TwV AGPANCUEVWY, B) OTnV
EBvikn AvaloyioTikiy Apxn yia Tn BIwoIdTNTa Kal QEPEYYUOTNTA TOU Kal y) oTnv Emirponn
KepaAaiayopdg yia Ta B€uaTta nou apopouv oTiG eNeVOUCEIG TOU.

1.2 To AloiknTikO ZupBoUAio (A.Z.) kavovTtag xpron Tng diatagng Tng nap. 6 Tou ApBpou 25
«AIOIKNTIKO ZUPBOUAIO - EuBUvn Tou AioiknTikoU ZuppouAiou», yia Tnv €UpuBun Kai
anoTeAeopaTikn AeIToupyia kai diaxeipion Tou T.E.A., €xel opioel TpipeAr Emimponr) EnevOUoewv
n onoia anoTeAeiTal andé npdowna nou nAnpolUv TIC NPoUnoBEoeic kaTaAnAOTNTAC Kal
agonioTiag Tou ApBpou 33 Tou N. 5078/2023 «Anaitnoeic kataAMnAdTNTag kai a&lonioTiag»
(ApBpo 22 Tng Odnyiag (EE) 2016/2341).

1.1 To AloiknTikO ZupBouMio (A.Z.) duvapel Tou ApBpou 28 «Alaxeipion enevduoswv>» (ApBpo 32 TNG
Odnyiac (EE) 2016/2341) éxel avabsoel ano To £toc 2019 Tnv diaxeipion Twv enevoUOEWY TOU
otnv Etaipia Aiaxeipiong Enevdloewv «ALPHA TRUST AEAAK» (Enimp.KepaAaiayopdg
24/669/23.12.2013&7/695/15.10.2014,AP.I".E.MH:882401000, £5pa Kn@ioid ATTIKAC, 08OC
Tatoiou ap. 21 Kngiold) n onoia é&xel dnuioupynosl To ApoiBaio KepdaAlaio «TEA
INTERAMERICAN GLOBAL BALANCED FoF», oto onoio enevdUovTal Ol HUNVIQIEG EI0(POPEC
Xpnuatodouowv ETaipiov kai AopalioyévwvMelwv. H TeheuTaia, kdBe Tpipunvo napadidel
OXETIKO report yia Tnv anodoon Tou ApoiBaiou Kepahaiou «TEA INTERAMERICAN GLOBAL
BALANCED FoF» oTto A.Z. kai atnv Enirponn EnevdUocwv Kal kaBe popd akoAouBei guvavTnon
oTnV onoia CUPKETEXEI To A.3., n Enimponr) EnevdUoewy, o AiEuBuvTnG Tou Tayegiou Kal n VOMIKN
oUpBouNoC. KaBe @opa TnpouvTal NPakTika.

2. AHAQzZH APXQN ENENAYTIKHE MOAITIKHE

H napouoa dnAwon apxwv enevOUTIKNG NONITIKAG EXEl WG OTOXO va NePIAABel TIC BACIKEC apxEG os BéuaTa
€NEVOUTIKNG MOAITIKAC ONwG ol PEBodoI PETPNONG Tou enevOUTIKOU KIVOUVOU, Ol EQpAPUOIOUEVEG TEXVIKEC
dlaxeipiong Tou KIvOUVou, N OTPATNYIKA KATAVOUr TWV OTOIXEIWV TOU EVEPYNTIKOU OGOV agopd Tn ¢uaon
Kal TN OIApKEId TwV CUVTAEIODOTIK®Y UNoXpeWoswv K.d. H napoloa dnAwan enave€etaleral ava TpIETia f
VWPITEPA EPOTOV GUVTPEXOUV €IDIKOI AOYOI.

To TEA INTERAMERICAN, 0ia Tou NapovTog, €MIKAIPOMNOIEl TIG ApXEG TNG ENEVOUTIKAG TOU MOAITIKNAG, AAAG
Kal Tnv idia Tnv €nevOuTIK Tou NOAITIKN, AauBavovtac unodywn TIC diaTtageic Tou Nopou 51 Tou NOpou
5078/2023 (®EK A’ 211/20.12.2023). ZUyKeKpIPEVQ:

A. ZTparTnyikoi ZToxol
O1 ZTpatnyikoi ZTOXo!I kal n ZTpatnyikn Katavopun (strategic asset allocation) Twv NePIOUGIAKWV OTOIXEIWV
Tou evepynTikoU npocadiopifovTal Bacsl Twv avaykwv kal Twv dedopévwv Tou TEA. 3To mAicio Tng



diadikaciag auTng npayuaTonoieital avaAuon Kal agloAoynon Twv evOeEXOMeEVWY KIVOUVWV Kal TwV
anodooswv Tou OZEKA yia OAeC TIC KATNYOPIEC TWV OTOIXEIWV TOU evepyNnTIKOU Tou Tapsiou kabwc kal
AenTopepnc agiohoynon Twv KIVOUVWV Kal Twv niBavov anodooewv Twv dapopwV KATNyopimv TwV
OTOIXEIWV evepyNTIKOU.

H oTpaTtnyikf KaTavour Twv MEPIOUCIAKWY OTOIXEIWV TOU evepynTikoU AapPavel undowiv Tn euon kai
OIApKEIa TWV OUVTAEIODOTIKWY UNOXPEWOEWV. To Tayeio TNpei avaAuTIKn KATAOTACT TWV NEPIOUCIAKMY TOU
OTOIXEIWV KATA KATNYyopia MEPIOUCIAKWY OTOIXEIWV (UETOXEC, akivnTa, OMOAOya, HETPNTA K.AM.) Kal
paivovTal atov lMivaka Enevdloswv Tou TEA INTERAMERICAN Global Balanced Fund of Funds, kaBwg kai
TwV unoxpewoswv (Texvika AnoBgpara, MepiBwpio GepeyyudTNTAC.

To Tapeio dev autodiaxelpileTal TIC enevOUOEIC TOU, aAAG OUPQwva ME Tn VopoBeoia, KAvel Xpron
€EWTEPIKOU OIAXEIPIOTT) NEPIOUCIAKMY OTOIXEIWV KAl OEUATOPUAAKIG, Ol OMoiol KATEXOUV TIC VOUIMEG ADEIEC
dpacoTnpionoinong. ‘Ocov agopa Tnv TMoAmikfy Alaxeipiong KivdUvou auTr] NEPIYPAPETAl avAAUTIKA
NnapakaTw:

B. MéTpnon kai diaxeipion Kivduvwv
H pétpnon kar diaxeipion Twv KIVOUVWV OTO €NeVOUTIKO XAPTOPUAAKIO Tou Tapeiou anoTeAsl anuavTikn
NapapeTpo yia TNV anoTEAEOUATIKN uAonoinon TnG eNevOUTIKAG OTPATNYIKNG. SUYKEKPIMEVA, N ENevOuTIKnA
Emitponn kai o AiaxelpioTig EnevoUoewy PEPIIVOUV yIa TN HETPNON Kai TN diaxeipion Tou KivdUvou ayopdc,
TOU NIOTWTIKOU KIVOUVOU Kal TOU AEIToupyikoU KIvOUvVoU e akono Tn dIaTrhpnon Toug o anodekTd enineda.

1. KiUpio1 Kivduvol XapTo@uAdakiwv
'Eva enevOuTIKO XapTOQUAAKIO EKTIBETAI GTOUG NAPAKAT®W KIVOUVOUG:

- Kivduvog Ayopdg (Market Risk): agopd Tov kivduvo nou npokadAeiTal anod napdyovreg rou
ennpealouv To aUvoho TNG ayopdc. O kivouvog auTog O pnopei va €EalelpBei NAfpwe and Tn
dlaonopd.

+  Mn ZuoTnuikog Kivouvog (Non systematic Risk): agopd Tov KivOuvo nou PNEPIEXETAl OTNV EMIAOYR
a&loypa@wv evoc ekOOTN Kal CUVOEETAl AUECA PE TNV OIKOVOMIKA Tou nopeia. O Kivduvog auTog
MMopei va anopeuxBei Eow TNG d1IaoMoPAc TwV ENEVOUCEWV TOU XAPTOPUAAKIOU.

»  Enimokiakog kivouvog (Interest Rate Risk): al&non Twv eniTokiwv NPokaAei Weiwan oTIG TIMEG TwV
opoAOYwV. ‘'Ogo PeyaAUTepn eival n SIApKeIa vOC opoAOYoU wC TN AREN Tou, TOOO UWNAOTEPOC
gival o enirokiakog Kivouvog,.

+  JuvaMayuaTikoc Kivduvoc (Exchange Rate Risk): agopda oc enevdlosic o VOUIOUA dIAaPOpPETIKO
TOU VOMIoPaToG avapopdac Tou xapTopuAakiou. Eival o kivduvog nou npogpxetal anod SIaKUPAVOEIC
oTnVv 100TIPia PETA&U Tou EEvou VoUIoPAToG kal ToU VOUIoPaTog avapopdc, ol onoiec JeTaBal\ouv
TNV TeAIKN a&ia Tng enévduong.

+  MoTwTikog Kivduvog (Credit Risk): nou eival n mBavoTnTa va un Ynopei o ekdOTNG va KNANPOOE!
TIC UNOXPEWOEIC TOU, ONWG TNV NANPWHI TOKOUEPIDIOU, KEPAAQIWV KA.

+  Kivduvog PeuardTnTac (Liquidity Risk): agopd oTnv sukoAia Pe TNV onoia o enevduTAC KMopei va
peuaTonoingel Toug TiTAouc. MpoondBeia peucTonoinong evog TITAOU O Wi ayopd Onou Oev
undpyel avrioToixn {ATNOoN, €VOEXETAl VA MPOKAAECEI AQVTIOTOIXEC AUEOMEINTEIC OTNV TIUN TOU
TiTAOU. TiTAOI PE PEYAAN EUNOPEUCILOTNTA EVEXOUV MIKPOTEPO KiVOUVO ayopdac.




2. M£Bodoi1 diaxeipiong Kal NEPIOPICHOU KIVOUV@V
Katd tnv enevduTiKn dlaxeipion Tou evepynTikoU Tou Taysiou epappolovTal CUVETEC NPAKTIKEG DIAXEipIoNG
kal Aappavovral YETpa €10l woTe To Tapeio va pnv ekTiBeTal og unepPoAikd BaBud aToug KIvOUVOUG Mou
nepiypagovTal nio navw. Na 1o okond auto, epapuolovral HETAEU AWV Ta nio KATw:

- TApnon TwV NEPIOPIOP®Y Mou npovooUuvTal and To NOpo kal TIG oxeTikéG Odnyieg, €TOI WOTE va
anogeUyeTal n unePBONIKr CUYKEVTPWON O NNYEC KIVOUVWV

- Enapkn|g diaonopd enevdUoewy, TOOO PETAEU GO0 Kal EVTOC ENEVOUTIKWY KATNYOPIWY, NMOU NEPIAAUBAVEI
HETAEU aMwV diaonopd ava kdOTn, YEWYPAPIKI NEPIOXT), OIKOVOUIKO KAGOO, KA.

- Enapxnc diaonopd kai katarnAn Siaxeipion o€ oxEon We Tov eNevOUTIKO opilovTa ToU XapTo(UAAkiou,
£T0l WOTE O WAKPONPOBEoNOG 0pilovTac Tou GUVOAIKOU XapTOQUAAKIOU va eniTpENEl T HEiWon Tng
£€apTNonc ano TIC JIAKUPAVOEIC TwV KUKAWV TWV OIKOVOMIOV KAl TWV ayopwuV

- EmAoyn enevouoswv AapBavovtag unown Tnv MOTOANATIKA IKAvOTNTa KaBWE Kkal Tn YEVIKOTEPN
OIKOVOIKN KATAOTAON TWV €KOOTWV

- Emidoyr Twv XpNHATONIOTWTIKWOV IDPUUATWV 1 AWV XPNUATOOIKOVOUIKWY HECWY YIa TNV TonoBETnan
METPNT®V N avTioTOIXWV HPETPNTWV, AAUBAvovTac undown Tnv MIOTOANMTIKN IKAvOTNTA KABWG Kal TN
YEVIKOTEPN OIKOVOMIKI TOUC KATAOTAON

- EmiAoyr| enevdUoEwV PE ENAPKI EUNOPEUCIYOTNTA

3. M£00d01 EMUETPNONG KAl NApAKOAoUONoNG KivUvwv
H empérpnon kar napakoAoudnon Twv KUpIwv KIVOUV®Y nou avTIHeTwnilel To XapTopuAdkio Tou Taueiou
€VOEXETAI VA NPAYMATONOIEITAI HEOW TWV MO KATW HeyeBwV, avaroywe Kal TwV eKACTOTE TOMOBETAOEWV
Kal ekBEoEwV Tou XapTopuAakiou:

(a) A%ia Z¢ Kivduvo (Value at Risk — VaR)

SUJewva pe Tnv un‘ap. 3/645/30.04.2013 Anogacn Tou AioiknTikoU ZupPouAiou Tng Emirponng
KepaAaiayopdg n Etaipeia diaopaAilel 0T n YeBodoC unoAoyIopoU TNG OUVOAIKNG €KBEoNC O€ KivOuvo €ival
KaTaAAnAn kai n nAéov akpiPnc kai a&idénioTn. MNa To okono auTtd, doov apopd TNV NPOCEyyion dUVNTIKNAG
{nuac- Agiag oe Kivduvo (Value-at-Risk (VaR)), ol WeTpRosic KIVOUVOU yivovTal o kaBnuepivr) Baon,
Aappavovrac unoywn TIC akOAOUBEC NApAPETPOUC:

dl1doTna eunioTooUVNG EVEVIVTA-EVVED TOIG EKATO (99%),

npaydaTikn nepiodoc NapaTnProswy TWV NapayovTwy KivdUvou TouAdxioTov evog (1) €Touc (JIaKOOIEC
nevivTa (250) epyacipeg NUEPEC),

To unodelyya TNG OXETIKNAG dUVNTIKNAG {NMIAC Nou €Xel eniAeyel, AauBavel kat’ eAaxIoTov unoyn To YEVIKO
KivOuvo ayopdc kal kata nepinTwon Tov 10100UyKpaoiakd Kivouvo. SUN(wvVa PE TNV MPOCEYYION TNG
OXETIKNAG duvNTIKNAC {nuiacg, n ouvolikr) €kBean oe kivduvo unohoyileTal wg eENG:

. unoAoyiZeTar n duvnTikr {nuia Tou TPEXOVTOC UNo dlaxeipion XapTopuAakiou,

. unoAoyileTar n duvnTikn {nuia Tou XapTopUAAKIOU avapopdac,



. eAéyxeTal 0TI n duvnTikn {nuia Tou und diaxeipion xapTopuAakiou TNG ETaipsiac dev unepPaivel To
dIinAacio TN duvnTIKNG {NUiag Tou XapToQUAAKIOU avagopdac, NPOKEIMEVOU va dlacpalioTel o
MEPIOPIOHOC TOU GUVOAIKOU JEiKTN HOXAEUONG OF 2.

O1 Aoinoi kivduvol, GTou¢ onoioug gival ekTEBEINEVO TO XapToPUAAGkio, AapBdavovTal unoyn oTo nAaiclo Twv
ENEYXWV MPOCOUOIWONC aKPaiV KATAOTACEWV.

(B) Avadpopikoi ‘EAeyxoi (Back Testing)

O AiaxeipioTic Enevouoewv dievepyei npoypappa avadpopikwv eAeyxwv (Back Testing) yia Tov EAeyxo TG
£yKUPOTNTAG TOU UMNOJEIYUATOG CUYKPIVOVTAG TIC METPNOEIG duVNTIKAG {NUIAG NMOU €XEl UNMOAOYIOEI JE TIG
NUEPNOIEC HETABOAEC TNG a&iag Tou XapTopuAakiou Tou Tapeiou 0To TEAOG TNG ENOPEVNC EPYACIKNG NUEPAC.

(v) ‘EAeyxoi Akpainv kataoTaoswv (Stress Testing).

AlevepyeiTal npOYypaupa eAEyXwv NPOCOMOINONG akpaiwv KaTaoTdcewv (stress testing), Bacilopevo o€
auaoTnPEa Kai ENapkr) KPITAPIa UNoAoyIoPoU Tou KiviUvou. O1 £AeyXol epapudlovTal kat’ eAdXIoTo og pnviaia
Baon, xpnoiponoiwvTac Tn oUvBean Tou XapTopuAakiou, ONWC auTr ATav dIAUOPPWUEVN TNV TEAEUTaIa
£pYAoIKN YEPA TOU NPONYOUUEVOU UVd, KAl ENIKEVTPOVOVTAlI GTOUG KIVOUVOUC nou niBavov va npokUuyouv
0 OUYKEKPIYEVA aKpaia 10TopIKA oevdpia 1 o€ ouvOnkeg acuvnBioTwv araywv. Or €Aeyxol KOnwong
NPOCOMOIWONG aKPainV KATACTACEWY ENIKEVTPWVOVTAl OE EKEIVOUG TOUC KIVOUVOUG Ol ornoiol, NapoTi Oev
€ival onUavTIKoi 0€ KaVOVIKEC NEPIGTACEIC, €ival mBavo va €ival GnuavTikoi € aKPaiEG KATAOTATEIG, ONWC
0 KivOUVOC TwV acuvnBIoTWV aAAYWV OTO GUVTEAEDTN GUOXETIONG, N EAAEIYN PEUCTOTNTAG OTIC AYOPEG OF
akpaiec (stressed) kKaTAoTACEIC.

(8) Evepyocg Kivduvog (Active Risk or Tracking Error): ekTidTal TAkTIKA 0 €NINAEOV KivOUVOG
ayopdc nou naipvel o JIaxeIpIoTHC TOU XapTOPUAAKiou o€ oxéan He Tov deikTn avapopdc, NPocodOKMVTAC
o€ PEYAAUTEPEC OXETIKEG anodOUEIC.

EninAgov, yia Tov Kivduvo pEUCTOTNTAC Kal TOV NIOTWTIKO Kivduvo n EnevduTikr Enimponr) ¢ppovTilel KoTe:

« Na emituyxaverai n eniteugn IkavonoinTikng diacrnopdc. Kata Tn diadikacia emAoyng npog Evragn
OTO €MevOUTIKO XapTOQUAAdKIO, anodideTal npoTepaldTNTA O XPNMATOMIOTWTIKA MECA e
IkavoroinTikny d1aBABUIoN MIOTOANMTIKAG 1KAVOTNTAG €KOOTWV I TWV AVTIOUKBAAOMEVWY TOU.
EidIka oTnv nepinTwaon NpobeopiakwVv KATABEoEwy To TAUEIo HEPIUVA YIa TRV ENITEVEN dlaonopdc,
AauBavovtac unoywn TNV €ni JEPOUC (EPEYYUOTNTA KABE avTIGUPBAAOUEVOU MIOTWTIKOU
1dpUPaTOC,

+  Na TnpouvTal elAoya nepiouaiakd diabEoia AUeca pEUCTONOINCIKA NPOKEIPEVOU va dlaagpalileTal
ava ndoa oTiyun N KAAuwn TV UNOXPEMOEWY TOU NPOC TOUC AOPAAITUEVOU TOU.

4. NapakoAoUdnon anokAicewv anod0oewv oTo ENevauTikO XapToPUAAKIO.
'ExovTag kabopioel TN oTpaTnyIkr KaTavoung enevduoswy (Strategic Asset Allocation) pe Tnv emidoyn Twv
Bapwv (WG noooaTd, %) ava katnyopia enévduong, To Tapeio, €nsira anod €ionynon TnG EnevduTiknig
Enirponnc €xel Tn duvatoTnTa va emAEEel JeTall nabnTikng f evepynTIKAG dlaxeipiong f kali ouvduaouo
Twv dUo. Kata tn diadikadia napakoAoUBnang Twv anokAioswv Twv anodocswv kabopileTat:

Me Baon To €UPOC anokAIoNG yia TNV TAKTIKN kaTavour enevdloecwv (Tactical Range) w¢g noooaTd, ava
Baoikr) enevduTIKN Katnyopia. O diaxelpioTng enevdUoewv Tou TAPEIoU, KIVEITAI ANOKAEIGTIKG EVTOC TOU €V



Aoyw eUpouc, ava Baacikn enevOUTIKN KATNyopid, yia TNV ENITEUEN TNG HEYIOTNG EPIKTAC anodoong cUPpwva
HE TO npokaBopiopévo eninedo enevOuTIKoU KivOUvou. AlsukpivileTal 0TI n emAoyr PeyaAUTEPOU €UPOUG
anokAiong divel Tn duvaToTNTaA yia NEPICOOTEPO EVEPYNTIKN dlaxeipion, n onoia NpEnel va eEapTaTal ano TIG
IkavoTNTEC Tou OlaxelpioTr). Eni mAéov, To Tapeio, O NeEPINTWON Nou &Xel BECEl OXETIKA OTEVO €UPOC
anokAiong, upnopei pe andégaon Tou A.Z. éneira anod eionynon Tng EnevduTikng Enmponnc va To
avanpooapuooel, EGv To anaroUv GUYKeKpIPEVol Adyol ol onoiol kal 8a npénel va €xouv aitiohoyndei. Baoikn
npolnoBeon, epooov Ta anobepaTikad Tou TEA INTEPAMEPIKAN enevdUovtal oto TEA INTERAMERICAN
Global Balanced Fund of Funds sival va TnpoUvTal Ta opia Tou ApBpou 36 Tou NOWOU, TwV ENEVOUTIKOV
neplopiop®v TNG Odnyiag 2 Tou 2010 kai Toug nepiopiopouc Tou N. 4099/2012.

5. EKO€0£1G napakoAouOnong KivdUuvwv andédoong XapTopuAakiou
Ze Tpiunvigia Bdaon, o dlaxelpioTng enevdUOEwV Tou Taueiou ouvTtaooel €kBeon enevoUOEWV Onou
kataypagovTal ol HETABOAEG TNG a&iag Twv XapTopuAakiwv, n €EENEN TNg anodoonc Kal Tou fabuou Tou
£nevOUTIKOU KIVOUVOU. ZTIC TAKTIKEG QUTEG EKBECEIG Ba avaEPETAl AENTOUEPNC KATAYPAPN TWV ENEVOUCEWV
Tou Tapeiou (TPNON UNTPWOU ENEVOUCEWV EMNIKAIPOMOIOUKEVO avd TPIiUNvo), WG €Niong Kai ol anokAIoeIg
TwV anodooswv Kal Babuou kivduvou anod Toug deikTec agloAdynong (benchmarking)

To OpIo avoxnc kivdUuvou Tou XapTopuhakiou BacileTal oTnv Agia o Kivduvo (VaR). EAEyxeTal woTE va pnv
unepPaivel To 2nAACIO TOU avTIOTOIXOU Tou OeikTn avagopdc. O €AeyxoG npayupatonolsital and Tov
dlaxelpioTr KIVOUVWV eNevdUoewv Tou Tapgiou o€ TAKTIKN Baon.

Enionuaiverar 0TI BAosl TOU PAKPOXPOVIOU XapakTnpa Twv enevdUoswv Tou Tapegiou kal Tng eUoNG Twv
UMOXPEWOEWY Tou, To Tapeio eivar duvaTd va avexBei unepBACEIC TWV AVWTEPW OXETIKWV OpPiwV
€nevouTIkoU KIVOUVOU Yia xpovikd diaotnia nou dev unepPaivel Toug dwdeka (12) Wveg.

Mépav Tou avwTépw, KATd Tn Olaxeipion Tou XapToguAAkiou IoxUOUV Ta Opid avoxng Tou OIaxEIpIoTh
£nevOUOEWV WC KATaypapovTal aTnv NoAITIKN diaxeipiong KIvOUVwY Tou.

. EnevOUTIKEG ApPXEG
H Oiaxeipion Twv anoBepatikwv Tou TEA INTERAMERICAN nepiypa@etal avaAuTikG otov EnevouTikd
Kavoviouo, o onoiog TEBNKe ae 10U Tov AekéuBpio Tou 2014 kal avapépel avaluTIKG OAEC TIG MONITIKEG,
apUodIOTNTEC Kal APXEC Mou DIENoUV TNV €nevOUTIKN MONITIKN. Eniypappatika ioxUouv o napakaTtw
ENEVOUTIKEG APXEC:

To TEA INTERAMERICAN £xel emiIAéEel Tn dlaxeipion Twv anoBepaTikwy PEcw Tng dnuioupyiag Tou OZEKA,
TEA INTERAMERICAN Global Balanced Fund of Funds (Adeia ZUoTtaong: Ano®. Enitp. Kepahaiayopdc:
175/21.6.2013). To oUvOAO TWV MEPIOUCIAK®Y OTOIXEIWV TOou Tapeiou enevdlUovTal Ye TPOMO MOU vd
gyyudTal TNV ao@aeia, Tnv noidTNTa, TV PEUCTOTNTA Kal TNV KEPDOPOpPIa XapToPUAAKiou w¢ ouvohou. H
£NeVOUTIKN) NOMITIKR kaBopileTal Ye Bacn Tov enevOoUTIKO Kavovioud Tou Taueiou, 0 0Mnoiog EVOWPATWVEI TIC
ENEVOUTIKEG APXEC:

i. ApXfA TNG CGUVETRAG dlaxeipiong, e okond Tn péyiorn duvatn d1IaoPAaliong TnG peuoTOTNTAG
Kal TNG NpooTaciacg Twv OTOIXEIWV EvEpYNTIKOU Tou Tapeiou ii. AlacpaAiion ThG NoIOTNTAG TOV

ENEVOUTIKOV EMAOY®DV



iii. PeuoTOTNTA O OXEON HE TN PUON Kal T SIAPKEId TWV UNOXPEDCTEWV NMPOG TOUG
aocPAaAIOHEVOUG. AsOopEVoU OTI NPOKEITAI YIA XAPTOPUAAKIO MPOKABOPICUEVWY EICPOPWV XWPIC
Kapia eyyunon, AauBavovral unoyn napayovTeg Onwc N PJEon agia Twv aToHIKWV Aoyapiaopuwy, n
HEon diapkela aoPAAionc TwV PEAWV Kal n pEon peAhovTikn ao@ahion (SIGpKeia) Twv Napoxwy,
ONWG EKTIHWVTAl KGBE Popa oTnV £TAOIA avaloyIOTIKN YEAETN Tou Tapeiou.

iv. MeyioTonoinon TG andédoong 0c00EVOU TOU eNeVOUTIKOU KIVOUVOU TWV ENEVOUTIKWV
eMAoywv
vi. Enapkng diagoponoinon Twv oToixeiwv evepynTikoU kai diaonopa KivdUivou PEow

NG enévduonc os d1apopa eNevOUTIKA OTOIXEIQ NAYKOOMIWG

vii. KavovioTIK] CGUHHOPP®ON HE TO CUVOAO TWV BECHIK@OV UNOXPEWOEWV TOU TEA
Kal nio avaAuTIKa Pe Toug EnevduTikoug KavoviopoUc Tou ApBpou 36 Tou NOPOoU, TV ENEVOUTIKWV
neplopiop®v TnG Odnyiag 2 Tou 2010 kai Toug nepiopiodouc Tou N. 4099/2012.

A. AiakuBépvnon

Y€ OXEon ME TIC enevduoelg, n EnevduTikn Emimponn, wg éxel opioTel and 1o A.2., napakoAouBei 0Aa Ta
B<uaTa nou agopouv TNV €NevOUTIKN MOAITIKN KAl MPOYPAUHATIONO, Onw¢ napakoAolbnaon kai dlaxeipion
TV enevdloewy, anodoxr kal uloBeTnon Tou EnevduTikoU Kavoviopou. H uhonoinon kai n JETpNon Twv
£NeVOUTIKWV TONOBETNOEWV NpayuaTonolsital and Tov diaxelpioTr enevdloswy Tou Tapeiou. H EnevduTikn
EniTponn evnuepwvel yia BéuaTta enevOuTIKAG NONITIKAG ava Tpiunvo To A.Z. To onoio QEPel TNV TEAIKN
€UBlVN TNG OUPHOPPWONG ME Tov EnevduTikd Kavoviopo. H EnevduTikn EmiTponr anoteAsitar and
NPOCWIIKO MOU €XEl TIC ANAITOUUEVEC YVWOEIG, EEEIOIKEUON Kal IKAVOTNTEC YId TNV AnoTEAEOUATIKN AoKnon
TWV KABNKOVTWV TOU.

To A.Z. Tou TEA diopiCel Ta PEAN TNC ENEVOUTIKNG ENITPONNG KABE 4 €Tn katda Tnv &vapén Tng dnTeiag Tou
Kal g€ onoladnnoTe aAAn Xpovikn oTiyun autd anaiteital (mapaitnon KAM) Ye OXETIKR anogaacr) Tou

To Tapeio pe Baon TIC VOUOBETIKEG anaiTnoeIc, dev auTodliaxelpileTal TIG eNevOUCEIC TOU aAAG KAVEl Xprion

£EWTEPIKOU DIAXEIPIOTH MEPIOUTIAKWV OTOIXEIWV Kal BEUATOPUAAKIC, Ol ONOIol KATEXOUV TIG VOUIMECG ADEIEC
dpacoTnpionoinong. O dlaxelpIoThG enevOUCTEWV agloAoyel ToV eNPEPOUC KivOuvo enevdUCEwY Tou Tayeiou

Kal gTo NAQiolo Tng IoxUouaac vopoBeaiag d1abéTel AeiToupyia diaxeipiong KIvOUVWY enevOUCEWV PECW TNG
onoiag, unoaTnpilel, NapakoAouBsi, evnuepwVel kal ouvepyaletal pe Tn Movada diaxeipiong KivaUvwv Tou

Tapeiou Goov apopd TOV GUYKEKPIYEVO ENIPEPOUC KIVOUVO TWV ENEVOUCEWV.

E. Koivwvika YneUOuveg Enevduosig
KaTa Tov oxediaouo TG enevOUTIKNG OTPATNYIKNAG, To Tapeio dpa We oTOX0 TNV BEATIOTN NpooTacia Twv
XPNHATOOIKOVOUIK®OV CUHPEPOVTWY TWV AoPAAIOHEVWY HEAWY, avalnTwvTag ekeivn Tn BEATIOTN anddoaon
nou &ival avaloyn HE €va ouvTnpnTIKO/CUVETO €ninedo KIivOUvou. Q0TOCO0, avayvwpiteTal Nwe KOIVWVIKOI,
nepIBarovTIKoi kal NOIKoI NAPAYOVTEG EVOEXETAI VA EXOUV EMINTWOEIG OTNV XPNHUATOOIKOVOUIKT) anodoan.
To Tapeio enopévwe Bswpei onuavTikd ol enevdUCEIC va AduBavouv unown TETOIOUG napayovtes. Kabwg
OMWCG N dlaxeipion Twv enevdUoswv AauBavel Xwpa and Tov dlaxelpioT Tou Taygiou oUPQWvVA WE TIG
VOHOBETIKEC anaiTrnoeig, To Tapeio anodéxeTal OTI Ta MEPIOUCIAKA TOU OTOIXEIA UMOKEIVTAl OTNV MONITIKN
Tou OlaxelpIoTr enevOUOEWY NePi KOIVWVIKA UNEUBUVEG enevOUCEIC, Kal avapevel and Tov OIaxEIpIoT
enevdUOEWV va Tou yvwoTonolsi Tn pebodoloyia PEOW TNG oMoiag CUVEKTIMWVTAI NEPIBAAAOVTIKG Kal



Kovwvika {nTAnata kai Bpata diakuBépvnong, aAAd kal TOV avTiTUMO AQuTwV OTNV UAomoinon Twv
ENEVOUTEWV.

>T0 NAQIOIO TNG OXETIKAG YVWOTONoinong, enionuaiverar 6T cUPQWva e Tov OIaXEIPIoTH ENEVOUCEWY, N
evowpdTwon napayovtwv ESG atnv noMmikn Twv 0iadikaciwv Tou anoPAénel oTn oTtabepr| AsiToupyia Kai
oTnV €AaxIoTONoINoN TwV OUCHEVWY ENIMTWOEWY OTOUG EVOIAPEPOLEVOUG, TO NEPIBAAOV Kal TNV KOIVWVid.
O «kivduvog BiwoiydtnTag kata tnv o1adikacia Afwng enevOUTIKWY anopacswv aglioloyeital anod Tov
dlaxeipioTn, AauBavovTtag unown TIC QUOHEVEIG EMINTWOEIC MOU PMOPEI VA EMIPEPOUV OE £VA GUYKEKPIUEVO
MEPIOUTIAKO OTOIXEIO.

O JiaxelpIoTAC enevOUCEWV EEKIVA HE TNV €K TWV NPOTEPWV afloAoynon KivOUVOU TwV ENEVOUTIKWY
gukaipiwv. H d¢ouoa snipéleia kal n emAoyn Twv enevdUoewv €EETALEl MIa Oglpd KIVOUVWY, WETAEU TwV
onoiwv gival kai ol Kivduvol BIwoIudTNTAG. EMNpooBETwG, axeTIKoi deikTEG KIVOUVOU £XOUV NPOoTEBE 0TO
undpxov nNAaiolo avapopwv kai Ta anoTeAEoUATA O€ €NinNedo XapToPpuAakiou, kabwg Kal o€ eninedo TiTAou,
KolvonolouvTal oToug diaxelpioTéc. H ALPHA TRUST €xel npoadiopioel Ta nAaioia Tng didBeonc avaAnyng
KIvOUvwV BiwoipdTnTag (sustainability risk appetite), woTe va dnuioupyeital Aiota napakoAoUBnong TiITAwv
ME UWNAO deikTn KIVOUVOU Kal va €vepyonolgiTal OXeTIKN 01adikaadia KAIHAKWONG EVEPYEIWY OE NEPINTWAN
unépPaong Twv opiwv onuavTikOTNTAg, eV €NINPOCOETA Kal O GUOTNUATIKN BACN OXETIKEG AVAPOPES
TiBevTal Og YyVWON Twv apHodiwv opyavwy.

MNapdapTnua: YAonoinon Kard Tnv nUEpoUnvia enikaiponoinong

Alayeipiotng Enevduoewv: Alphatrust AEAAK.

OepatopuAakag: Tpanela Alpha Bank A.E.

'Oxnua Enevduaonc / Katnyopia TonoBstnonc: AuoiBaio Kegdhaio TEA Interamerican Global Balanced
Fund of Funds (adsia cuoraonc: And®. Enitp.KepaA.: 175/21.06.2013)

2Tpatnyikn Kartavoun Enevducewv / STdxo1 / Mpo@il kivduvou kai Anddoong / EmBapuvoeig: wg opilovTal

oTov kavoviopo Tou A/K kal oTo avd TakTda Xpovikda S1aoTrhHaTa eNiKAiPONoINKEVO EVIUEPWTIKO UAIKO.

Eidog diayeipiong A/K: EvepynTikn

Nopioya: Eupw

AsikTng Avagopac: 10% ASE Index + 40% MSCI Wrld 100% Hdg TR EU + 40% LBEATREU Index+ 10%
LEB2TREU Index

Meon nAikia ao@aAIoPEVWY LEADV:
Tapeiou. WG ENIKAIPOMOIEITAI OTNV EKACTOTE ETNOIA AVAANOYIOTIKI) EKBETN TOU

JTOXEUUEVOC XPOVIKOC opilovTac: w¢ €NIKAIPOMNOIEITAl OTNV €KACTOTE €TROIA AvaAOYIOTIKN €KOeon Tou
Tapeiou.

Avavkec PeuaToTnTac: XapnAn-Meaaia.

ZkKonoz KA1 OrpizMoI



>konodg Tou napdvTog EnevduTikoUu Kavoviopou (o “Kavovioudc”) eival o kabopioudg odnylnv yia Tn
dlaxeipion TwV NEPIOUTIAK®WY aToIXEIwV Tou Tapeiou. O Kavoviopog epnepiéXel odnyieg kal NOMITIKEC Nou
npénel va akoAouBouvTal KaTa TNV AoKnon TwV NEVOUTIKOV NPAKTIKWV Tou Tayeiou, KaTaypapovTag
TOUC OTOXOUC, TOUG NePIOPIOHOUG Kal TIC KATAVOUEC TWV apuodIoTATWV oUTWEG WOTE:

+ H EnevduTikn Emitponr), To apuodio Npoowrniko, ol JIaXeIpIOTEG kal 0 BepaTo@UAakag Tou
Tapeiou Eekabapa va kaTavoouv TOUG GTOXOUC Kal TNV NOAITIKr) Tou Tapeiou.

«  O1diaxeIpioTeC TwV Enevdloswv Tou Tayeiou va Aappavouv odnyieg alAa kal Toug NepIopICHOUC
nou agopouv aTNV TOMoBETNON TWV NEPIOUCIAK®WY OTOIXEIWV Tou Tapeiou.

« H EnevduTikiy EmiTponn va diaBétel pia a&idmoTn Baon yia Tnv a&ioAdynon Twv enevOUTIKWV
£MIAOYWV TwV JIAXEIPIOTWV TOU Tayeiou Kal To Babuo emiTuxiac Tw eNeVOUTIKMY OTOXWV.

O napwv Kavoviopog enevOUOswv E€ival evApUOVIOUEVOC HE TO Oceopiko [MAaioio nou OiEnsl Ta
EnayyeAuaTika Tayeia), kai To KataoTaTikd Tou Tapeiou.

EykpiveTal and To AloiknTikd ZupBouAio (A.Z.) Tou Tapeiou kal TpornorolgiTal HETG and onoladnnoTe
ongavTikn alhayn Tng €nevOuTIKAG NOMNITIKAG kal UOTEPA anod OXETIKA €lorfynon Tng Enimponng
EnevolUoswv.

O1 diatdgeic Tou napovToc Kavoviopou agopouv Toug JIaxEIpIoTEG enevOUCEwY, BeuaTOPUAAKEG,
avaloyIOTEC, OPKWTOUC EAEYKTEG Kal To A.Z. Tou Tapeiou kaTa TNV AokNon Twv kaénkdvtwv Touc. O
napwv Kavoviopog eykpidnke pe Tnv 03/06/2024 andgpaon Tou AloiknTIkKOU ZupBouliou Tou Tapeiou.

2.1 Epappoyn

O napov Kavoviopog kabopiel Tnv EnevouTikn MoATikr Tou Tayeiou.

O Kavoviouog epapuoleTal o€ 0Aa Ta XapTopuAdkia Tou Tapeiou. Ta xapTo@uAdkia dnuioupyouvTtai ano
TIC EI0POPEC TWV HEAWY, TWV TUXOV EICPOPWY TWV ENIXEIPAOEWY OTIG OMNOIEG avAAOUV Ta MEAN , TWV
TUXOV gl0popwv Tou Opihou INTEPAMEPIKAN npoc Ta péAn, kaBwg eniong kar and Ta Idia Kepdahaia
nou dnuioupyouvTal and To Tapeio.

2.2 ApHodI10TNTEG

To A.Z. Tou Tapeiou eival unelBuvo yia Tnv dnuioupyia, €ykpion, TAPNON Kal avaBewpnon Tou
EnevduTikoU KavoviopoUu. e kABe enikaiponoinon Kal avaveéwaor] Tou UnoBAAAETal oTnv €MITpOnN
KepaAaiayopdg. To A.Z. diopiel Tnv EnevduTikn Enimponr) kabe 4 £1n.

H EnevduTikry EniTponiy gival uneubuvn yia Tnv oUPBOUAEUTIKN UNOGTHPIEN Kal EVNHEPWOT ToUu A.Z. HE
O£aTa OXETIKA WE ENEVOUTIKEC TONOBETAOEIC, MONITIKEG, LE T CUMHOPPWON TOU XapTOPUAAKIoU e TNV
NONITIKN Twv enevOUCEwWY Kal enikaiponoinang Tou Kavoviopou. H EnevouTikiy EniTponr) npoTeivel oTo
A.Z., TO onoio eyKpivel kal | uAonoinan npayuaronolsital and Tov ekaoToTe AlaxelpioTr Enevdloswv. O
OlaxelpioTng enevdloewv dUvatal va oupBouleuTel eEwTepIKOUG OUMBOUAOUC MPOKEIUEVOU va TOV
ouvdpapouv g avaAloEIG OXETIKA e BEPATA enevOUTIKNAG NONITIKNG. ANayn 1 npOcAnYn NEPICCOTEPWY
dlaxeIpIoTaV  €nevOUCEwWY npaypaTtonolieital and To A.Z. €neima anod €ionynon Tng EnevouTikng
Enirponnc.

H EAeykTikr] Enirponr| sival apuddia yia Tnv enonteia 0AOKANPNG TN enevouTikng diadikaaciag, pe Baon
Ta avapepodpeva aTo apbpo 19 Tou kataoTaTikoU.



2.3 MAdiogio Aiaxeipiong Kivduvav
H EnevduTikr Enirponn und Tnv enonteia Tou EcwTepikoU EAEyxou €ival unelBuvn yia TNV EQApuoy
Tou nAaioiou diaxeipiong Twv KIVOUVWV TV enevOUTEWV.

2.4 AppodiotnTteg NapakoAolOnong ka1 Evnuépwong (Reporting)
H napakoAoUBnon kai evnuEPWOoN yia TNV Nopeia Twv enevoUCEWV NPAyHATONOIEITAl and avapopeC Tou
dlaxelpioTry €nevdUoEwv Kal Tou OepatopuUAaka. H oUpBacn Tou Tapeiou HPE TOV €KAOTOTE
BspaTopuAaka opilel unslBuvo To BepaToPUAAKa yia THV Xoprynon avapopdc Ye TNV KaTaoTtacon 8€ong
ava Tpiunvo. H Tpiunviaia kataotaon 8€ong 6a npenel va nepiAapBavel kat’ eAaxioTov Ta akoAouba:

+ To €ido¢ TwV Xpeoypapwv

«  Ta XapakTnpioTIKa TWV XPEOYPAPWY
« Katdhoyo kai AioTa enevdloswv
«  Ayopaieg TIHEC Twv Xpeoypapwv (mark to market ano a&gionioTn nnyr nou Ba avagépeTa)

O diaxeIpioTng enevOUoswv OQPEIAEl va napaocyel onoiadnnoTe nAnpo@opnon Tou {NTnBei anod Tnv
EnevouTiki EniTponn o€ TakTikn Tpidnviaia BAacn kai o€ KTAkTn, avaAdywg 6noTe Tou {nNTnoEei.

H diadikacia uhonoinong piag enevouTIKAG TonoBETNONG AauBavel Xwpa we akoAoUbwc:
A) npayuaronolsital Npagn
B) anooTENeTal n evToAr kai npayuaronolsital cupgwvia (settlement) oto BegpatopuAaka yia
Aoyapiaopo Tou Tapeiou e Tov avTioToiXo eAeykTikO pnxaviopo (back office) Tng kabe
XpnuarodoToloag eniXeipnong.
Me To nEpag Tng diadikaciag auTng, N TEAIKA NANPo@OpNan anooTEAAETAl gTo AoyiaTrpio Tou Tapeiou.

2.5 MoAiTikn Anodoxng Tou EnevduTikoU Kavoviopou and TpiTouc.

KaBe epniekdpevo pépog otnv EnevouTikriy MoAimiky Tou Tapeiou (n.x. AiaxeipioTic Enevolocwv,
EnevduTikny Enirponn), e€wTepikoi oUpBoulol, OspaTopuAakag), Ba npEnel va evnuePWVETaAl yia TNV
Unap&n kar TNV avaykaiotTnTa anodoxng Tou EnevduTikoU Kavoviopou.

Ev ouvexeia, To kGBe gunAekdyevo PEpoc Ba Npénel va evnuePWVEl ypanTwe To A.Z. yia Tnv anodoxn
Tou EnevduTikoU Kavoviopou. H evnuépwon auTr 6a nioTonolsiTal JEOW TWV NPAKTIKWV Tou A.3.

3. AlakuBépvnon

To Tapeio BaoileTal oe npoownikd kal duvaTal va Xpnoidonolel eEWTEPIKOUG OUVEPYATEG Kal NAPOXEIG
£NEVOUTIKQV UNNPECI®V (CUPNEPIANAUBAVOUEVOU JIaXEIPIOTWY ENEVOUCEWY Kal BEPATOPUAAK®WY) yia TNV
A€IToupyia TV €NEVOUTIKWV TOU HNnxaviopwv. O poAog Tng kaBs ovToTNTAC Ba NpEnel va ival oagng,
OlaKkpITOC Kal va ASIToupyel unép TwV HEAWV Tou Tapeiou, oUTWG woTe va dlaopalileTal n
anoTeAEOUATIKN ASITOUpYia Kal opyavwan Tou Tayeiou.

H AlakuBépvnon Tou Tapeiou epapudleTal pe kKabopiopévoug kal diakpIToUs pOAOUC ano:
«  To AloIKNTIKO ZupBoUAiou (A.Z.) Tou Tayeiou.
«  Tnv EnevduTikr Enirponr| Tou Tayeiou.
«  Tov AlaxeipioTr) Enevdloswv Tou Tayeiou.
+  Tov EowTepikd 'EAeyxo Tou Tayeiou.



3.1 levikég ApHodIOTNTEG

(a) Ka®opiopog appodIoTAT®WV Yiad npoodiopioHo, uAonoinon kai napakoAoulnon TnG
uAonoinong TnG EnevduTikng MoAITIKNG.

H Enevdutikn Enirponry napakoAouBei 6Aa Ta B<uata mou agopolv Tnv €nevOUTIKN MOAITIKN Kal
npoypaupaTioyd, onw¢ napakoAouBbnon kai diaxeipion Twv enevOUoEwy, anodoxn kal UIoBETnon Tou
EnevouTikoU KavoviopoU. H uAonoinon kai n HETpnon Twv eNevOUTIKWY TONOBETACEWY NPAYUATONOIEITA
ano Tov OlaxelpioTr) enevduoewv Tou Tapeiou. H EnevduTikny Emimponn evnuepwvel yia B£uata
€NEVOUTIKNG NONITIKNG ava Tpignvo To A.Z. (] KaT’ eAdxioTov avd €Eaunvo) To onoio QEpel TNV TEAIKN
€uBUVN TNG CUPHOPPWONG HE Tov EnevouTikd Kavoviopo.

(B) Aiadikacia avaTrpo@odoTNOoNG Kai enikaiponoinong Tou EnevdutikoU Kavoviopou

H EnevduTikn Enirponr) ouvedpialel TOUAAXIOTOV KABE Tpiunvo. e kaBe ouvedpiaon avaAUsTal n nopeia
TV £nevOUCEWV TOU TAMEIOU KAl TO VYEVIKOTEPO OIKOVOMUIKO KAIUQ O€  HIKPOOIKOVOUIKO  Kdl
HOKPOOIKOVOUIKO €ninedo. Avaloya pe Tnv nopeia Twv enevOUOEwv Kal OE OXEON ME TIG YEVIKOTEPEC
OIKOVOUIKEC OUYKUpiec Ba anogacileTal f; Ox1 n €onynon yia enikaiponoinon Tou EnevduTikoU
KavoviopoU oTo A.Z. Tou Tapeiou. OnoladnnoTe enikaiponoinan anaitei Tnv &ykpion and 1o A.Z. Tou
Tapeiou.

(y) ApHOBIOTNTEG YIa OXECEIG HE TPITOUG

To A.Z. Tou Tapeiou eival unglBuvo yia TNV NPOCANWN Kal anoAucn eEWTEPIKWV OIAXEIPIOTWY,
OUMBOUAWY, avaloyIoT®V, OPKOTWV AOYIOTWV KAl BEPATOPUAGKWV.

H EnevduTikiy Enimponn @£pel Tnv €uBUVN yia TNV nNapakoAouBnaon Twv NPocAN@OEVTWY EEWTEPIKWY
OUMBOUAWY Tou Tapeiou, OXETIKA PE TNV UAONOINON TWV ENEVOUTIKWY TOUC EVTOAWV Kal TNV apoipr] Touc,.

(3) AppodIOTNTEG YIa TOV NPOGdIOPICHO TNG KATAVOHNG ENEVOUCEWV Kal TNG npocpaong o€
oToixeia ka1 dedopéva.

H EnevduTikr) EniTponr) kabopilel To NpOYypaRPa oTPATNYIKAG KATAVOUNG TwV ENeEVOUCEWY OTIC JIAPOPEC
KATNYOPIEC NEPIOUTIAKWY OTOIXEIWV Kal XPNHATOOIKOVOUIKWY NPoiovTwy. H katavoun Twv enevoloswv
BaoileTal oTov 0TOXO TNG ENevOuTIKNG ENITPONNG OXETIKA YE TNV JAKPOXPOVIA avapevoUevn anodoaon
TV  PeTOXWV, €nevdUoswv oTaBepol  €1000AUATOG,  METPNTWV, AKIVATWV, Napaywywv
XPNHATOOIKOVOUIK®Y MPOiovVTwY,.

H EnevOutikry Emitponn eivali appodia yia Tov KaBopiopo Twv emnédwv kivOUvou Tou KdaBe
XPNHATOOIKOVOUIKOU MPOIOVTOC ONWCE Kal TIC OXETIKEG CUOXETIOEIC UETAEU TOUG,.

O diaxeIpioTiG enevduoewv Tou Tapeiou napéxel otnv EnevduTikn Enimponr npdoBacn otn GuvoAikn
£IkOva Twv €nevdloswv kal npoofacn os OAd Ta anapaiTnTa OTOIXEId WOTE va napakoAoubeiTal To
nNpOYPAUKA KATAVOUNG TWV ENeVOUCEWY MOU £XEl OPIOTEI.

O OgpaTto@UAakag punopei va eniBeBaiwvel Ta aToixeia kal dedopéva Nou £Xouv NapaTedei OXETIKA HE TNV
NopEia TWV XPrUATOOIKOVOUIKWV NPOIOVTWY OTa ornoia £xel enevduael To Tapeio.

3.2 E181kéG AppodIoTNTEG:
To A.Z. Tou Tapeiou cival uneuBuvo yia:
«  Tn dnuioupyia, enikaiponoinon Kai Trpnon Tou EnevduTikoU kavoviouoU.

« Tnv €ykpion VEWV €NeVOUTIKQV OTPATNYIKOV ONWG AUTEC NpoTabouv and Tnv EnevOuTikr)
EniTponn Tou Tapeiou.

«  Tnv npocAnyn/anoluan Tou diaxelpioTn enevdUoEwY Tou Tayeiou.
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Tnv npdoAnyn/anoAucn eEWTEPIKWV CUVEPYATWV (OUHBOUAOI, AVAAOYIOTEC, OPKWTOI AOYIOTEC,
BepaToPUAAKEC, €EWTEPIKOI DIAXEIPIOTEG ENEVOUTEWV).

Tnv €ykpion YETPWV WOTE VA anoTpENovTal ol auykpouoelc ouppepovTwy (Conflict of interest).

H EnevduTikf EmiTponn Tou Tapegiou £xel, kat’ eAaxIoTov, TIC NapakaTw apuodIOTNTEC:

Eival unelBuvn yia Tn Tpnon Twv enevOuTIK®WV d1adiKkaciwv Nou NepiypapovTal gTov napovra
Kavoviouo.

Eionyeital oto A.Z. Tou Taueiou Tov KABOPIOWO TWV ENEVOUTIKWV OTOXWV, TOU ENINEDOU AVOXNG
KIVOUVOU, OEIKTMWV OUYKPITIKAG afloAdynonc kai Tou XapTopuAakiou avagopdc, w¢ auTtd
opifovTal oTov NapdvTa Kavoviouo.

Mapouoialel oto A.Z. Tou Tayeiou diAopa €nevOUTIKA NPOIOVTA CUUPWVA PE TNV ENEVOUTIKN
oTPATNYIKN KAl TO VOPOBETIKO NAQiOI0 TOU NApOVTOG KAVOVIOUOU, NPOKEIJEVOU va AdBel xwpa
N TonoB£TnoN TwV KePaAaiwv Tou Tapeiou.

Eionyeital enevduTikoUC nepiopiopoUC MéEPAv AUTWV MOU KATAypdgovTal oTov napovra
Kavoviouo.

Eionyeital nepi npdoAnwnc/andAuong eEwTeplikwv ouvepyaTwv (oUPBoulol, avaloyioTeC,
OpPKWTOI AOYIOTEG, BEPATOPUAAKEG, €EWTEPIKOI DIAXEIPIOTEG enNevOUOEwV). Emanuaiveral oTi n
uAonoinan Twv enevOUCEwWY NPayUaTonoleiTal ano Tov JIaxelpIoT eNevOUCEwY Tou Tapeiou

Eionyeital OXETIKA WE TNV €nikaiponoinon €nevOUTIKWY MONTIKWY kal Tou EnevouTikoU
Kavoviopou.

Aappavel nAnpo@dpnon and To dIaxelpIoTr) Kal To BeyaToPUAaka Tou Tayeiou.

EAEyXel TQ XPNUATOOIKOVOUIKA XAPAKTNPIOTIKA TWV TONOBETHOEWwY Tou Tapeiou (anodooswy,
KIVOUVOU, OUCYXETIOEWV KAM) Kal Twv ayop®v Kal €I0NYEITal Td anapaitnta WETPA yid Tn
BEATIOTN TpOMOMoiNar TOUuC.

EAéyxel TNV enidoon Twv diaxeipioTwv Tou Tapeiou.

Eionyeital Tn Afyn PETPWV WOTE va anoTpENOVTaAl 0l GUYKPoUOelC ouppepovTwy (Conflict of
interest).

Alao@alilel 0TI n TONOBETNON TWV MEPIOUCIAKWV OTOIXEIWV Tou Tapeiou AauPavel xwpa oTo
nAaioio Tou napovTog EnevduTikou Kavoviguou.

H ouvBeon kai n Asiroupyia Tng EnevduTikic Enmrponng kaBopilovral o EexwploTd Kavoviouo
AerToupyiag Enimponng Enevouoewv.

O AilaxeipioTiG Enevduoswv
Qc Aiaxeipioic Enevdloswv and 31/07/2019 éxel opioTei n Alpha Trust. A.E.A.A.K. H npounBeia
dlaxeipiong avepxeTal HEXP! 1,5% eTnoiwg eni Tou kaBapoU evepynTikoU, NANPWTEA ava Whva.
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O diaxelpIoTNG eNevOUCEWV EXEl KAT' EAAXIOTOV TA NAPAKATW KABAKoVTA:
« Yhonoiei enevOUTIKEG NPA&eic oTo NAaiolo Tou NapovTog Kavoviouou.

Tnpei TIC NpoBAEWEIC TNG ekACTOTE IoXUOUCAC VOU0BEDiac).

+ Aidel eVTOAEC 0TO BEUATOPUAAKA YIa TIC KIVIOEIC TWV ENEVOUCEWV.
« AapBavel evepya pépog oTnv agioAoynon Twv anodOCEwY Kal GTnNV avaAuTIKn EVNUEPWAON TOU
Tapeiou WG NPoG TNV Nopeia Twv eNevOUCEWV.

» Mapéxel otnv EnevduTikry Enirponn kai atov AvaloyioTr| Tou Tapeiou kabe nAnpogopia 1
unohoyiopo Tou {NTnBei kar agopd oTnv agioAdynon TnG oxéong anodoong/Kivouvou Twv
£KAOTOTE TOMOBETNOEWV KAl TNV €NidOPACT) TOUG OTNV GUVOAIKN £NEVOUTIKN MONITIKN, WG M.X.
METPA KIVOUVOU, I0TOPIKA OTOIXEId, avaAUoeIg kAN, O€ TAkTIKA pnviaia Bacn f 6note AAAoTe
EKTAKTWC Tou {NTNO&i.

+ Juvepyaleral onote Tou {nTnBei Ye TIC Ynnpeoieg Tou Tapeiou (Tnv EnevduTikn EmiTponn), Tov
avaloyIoTr), TOUGC OPKWTOUG EAEYKTEC KAN).

« TMapouaiadel kabe xpovo oTo A.Z. kal otnv EnevduTikiy EniTponn Ta anodeIkTIKA aToIxXEia yia Tnv
NANPWON TwV apxwv TnG €nevOUTIKAG MOMTIKNG Tou Tapeiou kal unoBdAAel avaAuTikn
NEPIOUCIAK KATACTAON.

« Evepyei ye enayyeAuaTikoUc kavoveg cUNEPIPOPAC NBoUC ol onoiol kaT’ eAAaxioTov anarouv:

0 Tnv évriun, vOUIUn Kal We anairoUPevn npocooxn kal enipédeia dleEaywyn Twv
ENAYYEAUATIKOV TOUG OpacTnpIoTATWY MNpPOC TO OCUMMEPOV TOU  GUAAOYIKOU
XapToQUAAkiou kal Xapiv TnG akepaioTnTag Tng ayopdac.

0 Tn AMwn PETPWV WOTE va AMNOTPENOVTAl OI OUYKPOUCEIG ouu@epovTwy (Conflict of
interest).

OspaToPpUAakag

To TEA-INTEPAMEPIKAN ava@éTel pe anogpaan Tou A.2. Tn BepaToPpuAak™) TwV ENevOUCEWY Tou Tapeiou
o€ idpupa eykateaTnuevo atnv EAGda ry otnv E.E., To onoio kaTexel TIC anairoUHEVEG anod Tn Ioxuouod
vopo0eaia adeiec. OgpaTopuAakac.

O BgpaTopUAAKAC £xel Ta NAPAKAT®W kabrikovTa:
+ ®ulaooel Tou TITAOUG TWV ENEVOUCEWV Tou Tapeiou

« AapBavel evToAég ano To AlaxeipioTn Twv Enevduoewv

+ EMNéyxel To kaTa nooo Ol KIVACEIC TwV eNEVOUCEWY OUVAdOUV HE T OXETIKN VOpoBeaia kal Je
TOV NapdvTa Kavoviopo.

« AIEKNEPAIQIVEI TIG NAPANAVK EVTOAEG.

« AiaTnpei To apyeio Twv enevdUoswV Kal evnuep®Vel To Tayeio kal To AlaxelpioTr) Enevduoswv
KGBe TEAOC Wva yia Tnv TpExouoa agia kabe €idouc enevouan, KaBWCE Kal yia TIC ENEVOUTIKEG
KIVIOEIC MOU £yIvav OTO XPovIKO 8IAoTnUa nou JecoAaBnos and Tnv nponyoupevn a&iohoynan.
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« Katd tTnv doknon Twv kabnkdvtwv Toug o OeguaToPuUAakac kai o AiaxelpioTng Enevduoewy,
oQeiAouV va eveEpyoUV KATA TPOMO aveEapTnTo PETAEU TOUC Kal anoKAEIGTIKG NPOC TO CUUPEPOV
TV aoPalioPEVeV JeAwv Tou Tapeiou.

+ O OguaTouAakac nou eMBUPEl va napaiTnBei Twv KaBNKOVTWY Tou oPeiAel va €100MoINCEl NPO
TPIOV TOUAAXIOTOV Unvav Tnv EnevduTikn EniTponry. Eniong, dUvatal va avTikatacTabei UoTepa
anoé anogaocn Tng dloiknong Tou Tapeiou €neira anod OXETIKN €lonynon TnG EnevouTIkng
Enmitponnc. MeTd Tnv £ykpion Tou véou BeuaTo®UAAka, o napaiTndeic r o avTikaTaoTadbeic Tou
napadidel, Baosl NpwTOKOANOU Ta aToIXEia TOU evepynTIKOU TOu XapTopuAakiou Tou Tayeiou. O
B=uaToPUAaKag nou UNEBAAE TNV NAPAiTNOr Tou ) Tou {NTHBNKE n avTikaTaoTaor Tou CUVeXilel
TNV AOKNON TV KABNKOVTWV TOU MEXPI TNV MANPN avaiAnyn Twv kaBnkOvTwv TOU VEOU
BspaToPUAaKa.

4. ENENAYTIKOI 2TOXOI KAI ZTOXOI ANAAHWHZ KINAYNQN

O1 €nevdUTIKEC aMO@ACEIC yia TNV agionoinon Tng KIvnTNG neplouciag Tou Tapeiou Ba npenel va
AapBavovral oto nAaigio Tng ouvetnc diaxeipiong, nTol 6a npénel va diEnovTal and TIC APXEC TNG
ouvTnpENTIKAG NOAITIKAG dlaxeipiong, TnG dlacnopdg Kal TngG NoIOTNTAG TWV ENEVOUTIKWV EMIAOYWV WOTE
va €NITUYXAveTal n ehayioTonoinon Tou KivoUvou, N anodoTiKOTNTA Kal EUKoAid peuaTonoinong Twv
MEPIOUTIAKWY OTOIXEIWV nou diaTiBevTal o€ enevoUOoEIG.

4.1 Ka0opiopoG enevduTIKOU OTOXOU OUVOAIKOU XapTouAakiou To
Tapeio kaBopilel Toug akdAouBoug enevOUTIKOUG OTOXOUC (DOTE:
*  Vd £XOUV WG YVWMOVA TNV ENITEVEN TNG MEYaAUTEPNC duvaTic anddoong KE To anodekTo £ninedo
avahappavopevou KivoUvou

«  va npoo@épovTal yia oUYKPITIKN a&loAdynon (benchmarking) kai av Ox1 va TEKPNPIQVETAI GAPWG
0 €NEVOUTIKOG OTOX0G

+ va JIEUKOAUVOUV Kal va €yyuwvTal TNV €Qapuoyn Twv anapaitntwv diadikaciwv diaxeipiong
enevouTikoU KIvOUvou (risk management)

To Tapeio pnopei va uloBeTel €nevOUTIKN NOAITIKN NABNTIKAG ) EVEPYNTIKNAG OTPATNYIKAC ) oUVOUAoHO
Twv dU0, AapuBavovrag kabe duvatn PEPIYVA yia TNV EAAXIOTONOINON TwV ENEVOUTIKWY £E00wWV Kal TNV
eniTeuén anoddoewv nou unepPaivouv NpdTuna xaptToPuAdkia (benchmarks) anoteholpeva and SeikTeg
yla KGO kaTnyopia enévOUCNG TwV ONOIWV N KATAvoun €ival cuppaTr WYE TNV avAPEVOMEVN KATAVOWN
TWV NEPIOUTIAKWY OTOIXEIWV Tou Tapeiou og opifovTa onwc NpokUNTel and TIG vTIOTOIXEG AVAAOYIOTIKEC
MEAETEC,

H EnevouTikr) EmiTponn gionyeital oto A.Z. Tov engvOUTIKO 0TOX0 (0€ avagopd e To avTioToIXo €ninedo
avoyng kivoUvou) Kal Tov XPOovIKO opifovTa eniTeugng auToU. MNa Tov okond auTo, KpiveTal avaykaia n
Unapén enikaiponoinuevng avaoylioTikng HEAETNG. H EnevduTikn Enimponn pepipva yia Tn diaxeipion Tng
PEUCTOTNTAG TOUu Tayeiou kal kaBopilel To NOCOCTO TWV KEPAAAiWV To ornoio Ba eival enevOUPEVO OF
XPNHATOOIKOVOUIKA NpoidvTa Ta onoia va gival aeoa kai EUKoAd pEuaTonoInaipa.

4.2 NMpoadiopiocpog Avoxng Kivduvou

Me Baon Tov NPoCdIOPICUEVO ENEVOUTIKO OKOMO, €KTIUATAl TO €NiNedo TOU GUVOAIKOU €MevOUTIKOU
KIvOUvVOU nou Pnopei va avaAngBsi péow Tng dIaxeipiong Tou XapTopuUAAKiou €NevOUTIKWV PECWV. H
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OUOXETION TOU evepyNTIKOU KAl TWV UMOXPEWOEWV Tou Tapeiou kabopilel To ouvoAikd BaBuod avekTou
kivdUvou Tou Tapeiou.

370 nAgiolo TNG ouvetng Odiaxeipiong emOIWKETAI N MeyaAuTepn duvartn diagoponoinon Tou
XOPTOPUAGKIOU MOTE va ano@eUysTal onoladnnoTeE CUCCWPEUCH KIVOUVWV yia To cUvolo Tou
XapTo@uAakiou. H TonoBETNon Twv enevOUTIK®V KePpaAaiwv Tou Tapegiou AapBavel undywn TG ENApKn
diapoponoinon (Diversification) oUTwG woTe va eAaxioTonoinBouv ONUAVTIKEG KAl HEYAAEC ANWAEIEC
£€aITiag CUCOWPEUONG TWV TOMOBETACEWY EVTOC Miag enevOUTIKAG kaTnyopiag (n.X. HETOXWV, TITAwV
oTabepou €i000NUaToG, apoiBaia kepdaAaia, kAn), €vog kAadou (m.x. Tpanedikou, PBiopnxavikou,
KATAOKEUAOTIKOU KAM), Hiag YEWYPAPIKNG €0Tiac N piag xpovikng didpkeiac. MapdhhnAa, Aappaveral
unoywn o XPOVIKOG 0piovTag TWV NPOCOOKWHEVWV ETOOWV KAl UNOXPEWTEWV.

To Tapeio avTipeTwnilel pia ogipd anod KivOUVoUC Onwc:
« O kivduvoc ayopdg (HETOX®WV, KaUMUANG ENITOKIWY, pEUGTOTNTAG KTA).

« O moTWTIKOG Kivouvog (n meavoTnTa abETNoNG UNOXPEMOEWY TOU avTICUPBAANOUEVOU NPoG TO
Tapeio).

+ O NopoBeTIkOG/ENONTIKOG,.

« O MNoNITIKOOIKOVOUIKOC (KivOUVOC TNG OIKOVOUIAC Kal ENIXEIPNHATIKOG KivOUvVOG).
« O Nopikog Kivouvoc.

« O BIOPETPIKOC KivOUVOC.

4.3 Zroixeia EnevdUocemv
KAGOEIC NEPIOUOIAKWV GTOIXEIWV OTIC onoieg enevouel To Tapeio:

e e akivnTa, JE XprioN YIa EKLHETAAEUON POVO PECW ApoiBaiwv KepaAaiwv..

«  EnevOuTIKA npoidvTa atnv ayopd Xpnuatoc (Tpanedikéc KaTabEoeIC, NPOBECUIAKEC KATABEDEIG,
repos, reverse repos, Eurodollars) kai yevika npoiovTa diaxeipiong diabeaipwy.

« Opohoya Tou EAANVIKOU Anpociou Kkal OPOAOYA KEVTPIKWV KUBEPVAOEWV and XWPES TNG
Eupwlwvnc, TOOO OTNV NPWTOYEVH OG0 Kal oTnV OEUTEPOYEVH ayopd.

«  Opdloya KevTpIKWV KUBEPVAOEWY AVANTUYMEVWV XWPMV.
+ e ayopec peToxonoinoiywy TiTAwv (npopeToxa) Tou EAANVIKoU Anpoaiou.

+  METOXEC, OMOAOYA OMOAOYIEG ETAIPEIWV KAl AGANA XPEOYPAPA ETAIPIDV EPOTOV EXOUV EKOOBEI
ornv EMAda n oe kpartog péNog Tng E.E. kal eival €lonydéva O QvayVWPIOHEVEG
XPNHATIOTNPIAKEG aYOPEG, HEPIDIa auoIBaiwy KEPAATiwY ) OpyavioumV CUAOYIK®V ENEVOUCEWY
ot KIvnTEG afiec (OZEKA) nou euninTouv otnv Odnyia 85/611/EOK (EL 375/31-12-85) kai
AeIToupyoUv og onoladnnoTe kpatog WeENoG Tng E.E., kpaTikG opoAoya, £VTOKA Ypauuaria,
Tpane(ikeg kaTab&oelc kal akivnTa. Ta napandvw Pnopolv va XwPIoToUV O UMOKATNYOPIEC
(unokAGoeIg), onwg:

0 MeTOXEC ETAIPEIDV UWPNANG KEPAAAIONoinong

14



0 MeTOXEG ETAIPEIY PEOAIAC KEPaAalonoinong
0 MEeTOXEC ETAIPEIDV HIKPNG KEPAAQIONOINGNG
0 OpoAloya dnuoTiKa

0 OpoAoya kpaTikwv eTaipeinv (AEKO KTA)

0 Kartnyopionoinon oUP@wva PE TO KAGDO OIKOVOMIKNAG OpacTnpliOTNTAC TNG £TAIpEiaq
(Biounxavikog, Tpanedikoc, aopaMoTIKOG KTA)

+  MeToxEC eTalpeiwv nou diaTiBevTal o dnudaia eyypa®n yia va eilgaxbouv oto X.A.
« 2t pepidia apoiBainv kepahaiwv akivnTng nepiouaiac.

+  3& guPBOAala MEANOVTIKNG EKNANPWONG kai SIKAIWKATA NPoaipeEdNG TNG ayopdc Napaywywy Tou
X.A. 1 kpaToug PeAoug TG E.E.

« e npd&eig avralayng (Swap) pe Tpane(ika 1I9pUKATA NOU AEIToUpyouv VOUIRa atnv EAAGdOa N
o€ KpaTog péhog Tng E.E.

«  3& AMec KIVNTEG afiec, €éneima ano €iorynon Tng EnevduTikng EmiTponng kai éykpion and 1o A.Z.
Kal pdoov npoBAEnovTal anod To 1oxUov VOUOBETIKO nAdigio.

4.4 EnevduTikoi MNeplopiopoi

To Tayeio pnopei va enevdUel Ta KE@AAAIa Tou oUP@WVA PE TNV EKACTOTE Io0XUOUCA VOUoBEaia.
EIOIKOTEPOI NEPIOPICHOI €Ni TNG KATAVOUNC TWV MEPIOUTIAKWY OTOIXEIWV Tou Tapeiou gionyolvTal ano
Tnv EnevduTikr EniTponn, eykpivovtal and 1o A.2. kal ouvTdcoovTal o€ MapdpTnua Tou napovToc.
Enionuaiveral 0TI o kGBe nepinTwon anayopeUsTal n oTpaTnyikr HOXAEUONC (WG oTPATNYIKN HOXAEUONG
dev BewpeiTal n Xpraon Napaywywv XpnUaTonioTwTIKWV JECWV).

4.5 EnmiAoyn 3¢ikTn ouykpITikig a§ioAdynong (Benchmark)
lMa kabe karnyopia enevoUCEWY Nou UNAPXEl OTO XAPTOPUAAKIO avapopdac, opileTal OEiKTNG GUYKPITIKAG
a&loAdynong o6nou auTo ival duvatd. H emAoyn Twv SEIKTOV aUTWV YiVETal PE TA €ENG KPITRPIA:

+ Na &ival eupEwc avayvwpioiphol anod Tnv enevOUTIKN KOIVOTNTA.

+ Na di€novrar and dlapaveic Kavoveg yia TNV apxikn €mAoyn TWV KIVATOV agiwv Nou Toug
anoTeAouv, TNV avadiapBpwar) TOUG OE TAKTIKN 1) EKTAKTA BAan, TNV El0aywyr O auTOUC VEWY
KIVATOV agiwv, TNV €Eaywyn and autoug KIvTV agiwv nou dev NANpoUV ToUuC YVWOTOUC EK TOV
NPOTEPWV KAVOVEC, Kal TNV opBr) dlaxeipion ETAIPIKWV YEYOVOTWV.

+ Na AapPavouv unoyn OTOUG KAVOVEC TOUC KPITAPIA PEUCTOTNTAG, EUMOPEUCIUOTNTAC Kal
€AelBepNC 61A0MOPAC TWV KIVNTWV &IV MOU TOUC AnoTeAOUV.

+ Na sival enevduoipol (Investable) kai va diaBétouv 1 duvaral va eniTpéwouv Tn diGBson
NpoioVTWV yia dievEpyeia NabnTIKnG dIaxeipiong YE XapNAO OXETIKA KOGTOC,

+  Je nepinTwon ApoiBaiou Kegpalaiou To benchmark opileTal oTov Kavoviouo Tou
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« Ta kdBe aA\o enevouTIKO epyaleio Ba opileTal KATA NEPINTWON

+ e oX€on Pe TOV TPOMO UNOAOYIOUOU TOUG:
Na unoAoyilovTal kal va diaxéovTal NPoc To upy eNEVOUTIKO KOIVO O TAKTIKN Baon.
Na napdyovTtal o NpayuaTiko r oxedov npaypaTtikd xpdvo and Tov SIaxeIpIoTr| TOUG,.
Na €xouv enioTNUOVIKA anodekToUg Kavoveg kal peBodoAoyia unoAoyigpou.
Na UnNOKeIVTal O NUEPNTIO Kal TAKTIKO EAEYXO YIA TOV UNOAOYIOUO TOUC,

4.6 MoMiTikn EnevdlUoswv oTo EEWTEPIKO KAl OE GUVAAAaypa

To Tapeio dUvatal va enevdlel 0 XWPEG Tou EEWTEPIKOU Kal 0 GUVAAAayHa KaTomiv €i0rynong TG
EnevOuTikin¢ EMITponng kal oTnv ouvexela Pe €ykpion Tou A.Z.. To Tapeio enitpeneral va enevolel o€
ayopec EEvav Xwpwv nou gival PeAn Tng Eupwnaikng kar NopiopaTikng ‘Evwong ONE Xwpic TNV £ykpion
Tou A.Z. Tou Tayeiou.

4.7 NoAimkn Napoxng Aaveiov

To Tapeio oc dev eykpivel NONITIKR napoxng daveiwv ota PEAN Tou. Evdexduevn Tpononoinon Tou
napovTog apBpou npayuaronoleital €NEIra ano €lonynon Tng EnevduTikng EMITponng Kal £ykpion Tou
AZ.

4.8 MoMITIKN NPOCEYYIONG WYHPOU OE ETAIPEIEG BATIKOU HETOXOU
Katoniv eioriynong Tng eNevOUTIKNAG ENITPONAG Kal KaTa nepinTwaon To A.Z anogagidel yia Tn oTPaTnyIKA
TOU Tap€iou og oxEon e MBavr) CUPHETOXN 0To A.Z ETAIPIWV OTIC OMOIEG TO TAEIO ival BATIKOG HETOXOG,.

5. AMOTIMHZH KINHTQN AZIQN

+ H anotiynon o elAoyn a&ia XpnUATOMIOTWTIKWV WECWV MOU €Xouv €lgaxBei kal anoTehouv
avTIKEiNeEVO dlanpayUdTeuonG OE Opyavwueévn evepyr ayopd f aAAn enonTeudpevn ayopd nou
AEITOUPYEI KAVOVIKA Kal €ival avayvwpIoPEVN KAl avoiKTh) 0TO KOIvO, NPaydaTonolsiTal aTny TIUN
KA€I0IIATOC TOU XPNUATOMIOTWTIKOU JECOU KATA TNV NUEPOUNViIa anoTignong Tou evepynTikoU Tou
T.E.A.

« H anotipynon Twv pepIdinv opyaviopmV GUANOYIKOV ENEVOUCEWY OE KIVITEC a&ieg mou NANPOUV TIG
dlaTa&eic Tng Odnyiag 2009/65/EK 1 GAwv opyaviopmv cuhhoyikwv enevOUoswy, NpayUaTonolgiTal
oTnVv Kadapr TIPr Tou WepIdiou TOUG.

+  XpnuaTtonioTwTikd WEOA €lonyHéva O opyavwpévn ayopd Ta onoia dev anoTeAoUV avTIKEIMEVO
OlanpaypdTeuonG YE ANOTEAEOUA VA WNV UNAPYXOUV ONPOCIEUPEVEC TIMEC YId AUTA, ANOTIMWVTAI
KATA oglpd NpoTepaIOTNTAG OTIC AKOAOUBEC TIHEG:

(a) Tiyn TeheuTaiac ouvaliaync, €ni Tou v AOyw XpnHATonIioTwTIKOU JECOU MOU NPayPaTonoinénke
Tnv idia nuépa o aAAN ayopa r) unxaviopo (nAatgopua )dIanpaypaTeuonc Nou EXEl TA XapaKTNPIOTIKA
£VEPYOU ayopdag Kal SnUocicUeTal and napoxo nAnpo@opnaonc, arimg

(B) Tiun ZATnong, n onoia dnuoadieleTal and Nnapoxo NANPoPOPnNoNC Kal NPoKUNTEl BACel oTABUIONG
TV TIHOV {ATNONG nou €xouv unoBAnBei oe aAAn ayopd f unxaviopo (NAatgopua) dianpayddaTeuong
anod nePICCOTEPOUG TOU £VOC dIanpaydaTeEUTEC nou dpacTnplonoiouvral otnv &v Adyw ayopd n
pNxaviopo (MAatgopua) dianpaypdteuonc, aANKC.
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(y) Tign Tnong, n onoia dnuoacielUeTal ano napoxo NANpo@opnaong kai divetal and dianpayPaTeuTn
nou dpacTnpIoNoIEiTal o€ AAAN ayopd r) gnxaviopo (NAatgoppa) dianpayddTeuonc, uno Tnyv npolnodeaon
OTI O OUYKEKPIYEVOC OlanNpaypaTeUTNC NPAyUaTonolsl avTinpoownEUTIKOUC OYKOUC €Ml TOU €V AOYW
npoiovToc, aANIQC.

(0) Tiun ZATnong, n onoia dnuoaisUsTal and nNapoxo NANPoPOPNONG kai SiVvETAl anod ToV ENIKEPAANS
TNG €kdOONG TOU €V AOyw XpnuaTonioTwTikoU péoou (lead manager), unod Tnv npoindBeon OTI N ev Adyw
TIUA Oev anokAivel anod Tnv TIUA nNou npokunTel ano pebodoAoyia ) HOVTEAO ANOTIUNONG Mou €ival
OUMPBATO PE TIC APXEG Kal TOUC Kavoveg Twv AMXA nou SIENOUV TNV AnoTIMNGN TwV XPNHATOOIKOVOUIK®V
MECWV Kal Xpnaoiponolei n eTaipeia diaxeipiong Tou T.E.A., aANI®C.

(€) Tiun anoTiynong, n onoia diveTal ano Tov eKOOTN TOU CUYKEKPIPEVOU XPNUATOMNIOTWTIKOU HECOU,
unod Tnv NpoundBean OTI N ev AOyw TIWR OV anokAivel anod Tnv TIUN nou npokUNTel ano Yebodoloyia i
MOVTEAO anoTiunong nou €ival ouppaTtd PeE TIG ApxEG Kal TOUC Kavoveg Twv AMXA nou dIENouvV Tnv
anoTiynon TV XPnNHAaTOOIKOVOUIKWY MECWV Kal Xpnaoigonolei n eTaipeia diaxeipiong Tou T.E.A. H Afjun
TWV aVWTEPW TIPHWV NPAYUATONOIEITAI TO NPWI TNEG ENOPEVNC and TNV NUEPOUNVia anoTiunong NUéEpa Kai
apopd TIPEG kaTa Tnv 24:00 wpa TNG NUEPOMNVIAG anoTiunong.

« Kat' €Eaipeon, eniTpensTal NApEKKAION and Tov TPOno anoTipnong Twv edaginv (a), (B) kar (y)

HOVO O€ €EQIPETIKEG NEPINTWOEIG Kal EPOToV anodeikvUeTal 6T 0 TPONOG anoTiNoNg Twv edaiwv

(a), (B) kar (y) 6a odnyoluce ot anoTiynon nou Oev avTioTolxei oTnv €UAoyn afia Tou

XPNHATOMNIOTWTIKOU péoou. H napekkAion, kabwg Kal Ta OToIxeid nou anodeikvUouv Tnv

avaykaidTnTa TG NapEKKAIONG, MOU AdpopouV OTO CUYKEKPIKEVO XPNHATOMIOTWTIKO JECO, kal n a&ia

nou 6a eixe TO XpNUATOMIOTWTIKO MECO av Oev €ixe npayuatonoin®ei n napékkAion,

yvwaTonoloUvTal OTIG ONUEINTEIG TNG £TROIAG £kBeong Tou T.E.A.

«  XpnUATonioTWTIKG WEOA €IonydéEva O opyavwpévn ayopd Ta ornoia Bpiokovral O KABeoTwG
avaoToAnc dianpayudTeuonc, kabwc Kal ekeiva yia Ta onoia Ogv UNAPXEl EVEPYN ayopd, Kadwg kal
oToIxeia Tou evepynTikoU Tou T.E.A., Ta onoia &iTe dev €xouv €ioaxBei npog dianpayudTeuon os
OpYavwuEVN ayopd r GAAn eNonTeUdEVN ayopd Nnou AEITOUPYE kavovikd Kai €ival avayvwpiopévn
Kal avoIKTr) OTO KOIVO, €iTE £xouv diaypa®ei anod opyavwuevn ayopd i aAAn enonTeudpevn ayopd
nou AESITOUPYEI kavovika Kal €ival avayvwpiopevn Kal avolKThy OTo Koivo, anoTiJwvTal BAoel
peBodoloyiag fj JovTEAOU anoTiUnong To onoio gival cuPPBaTo e TIG apxXEG Kal TOUG KAVOVEG TwV
ATMXA nou dI€nouv TNV anoTiUnon TWV XPNHATONIOTWTIKOV JECWV.

+  2TIC NEPINTWOEIC AMOTIKMNONG TWV XPNHATONIOTOTIKWY HECWV OUPPWVA HE TIG 2 NPONYOUHEVES
napaypagouc yvwaTonoloUvTal ol akoAouBeg nAnpogopiec aTnv Trola €kBson Tou T.E.A.:

(a) n ovopaaia kal NEPIYpAPn TNG TEXVIKAC ANOTIPNGNG NOU EpapUOoTNKE, NepIAauBavopévng, kaT’
eAayioTov, TnG YeBodoloyiag kal Twv NApauETPWV/EI0POWY GTO HOVTEAO ANOTIKNONG

(B) o Tpodnog npoodiopIoHoU TWV TINMV TWV NAPAPETPWY/EICPOWV TOU HOVTEAOU anoTipnong, (y) n
OUVONTIKN napouadiaon Tng avaAuong suaiobnaoiag TnG TEXVIKNG anoTiUnong OTIC HMETABOAEC TwV
NapapETPWV/EIOPOWY TOU MOVTEAOU anoTiynonc, ot eninedo Tou 1%, 5% kai 10%, (O) ot
NEPINTWON Mou yid Tov MPoadiopiono MIAC NApaPETPOU/EIOPONG OTO WOVTEAO anoTipnong dev
UNApXouUV ayopaieg TIKEG KAl EQAPHOOTNKE yIa TNV NAPAKETPO ) EI0PON| AUTH TEXVIKI AnoTiunong,
unoBaAAovTai ol yvwaTonoinoeig Twv edaginv (a) €wg (y).

6. AIAXEIPIZH KINAYNQN
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6.1 MéTpnon Anodooewv

Ma Tn PETPNON TV anodooswv TWV ENEVOUTIKWV XapTOPUAAKIwV Tou Tayeiou epapuoleTal avaloywg
TWV XapakTnpIOTIK®V TOU XapTOPUAAKiou N JEBodog TNG XpovoaTaduiopévng Anodoang (Time Weighted
Return) 1} Tng xpovooTaduiouévng anodoong (Time Weighted Return).

lMa B€uaTa oXETIKA YE anoTIPNOEIC kal peBodohoyieg pETpNONG anodoonc enevdUOEwY WG Kal mapouaiaan
auTtwv, To Tapeio dUvaTal va XpnoILomnoIsi w¢ onuEio avagopac TIC apxec TnG odnyiac 2009/138/EK Tou
Eupwnaikou koivoBouAiou kai Tou ZupBouiiou Tng 25/10/2009 w¢ kai Twv Global Investment
Performance Standards (GIPS), AayBavovTtag unoyn kai 1o apdpo 6 tng Y.A. ®.Enayy.Ao®/oik.16/9-4-
2003.

6.2 M&Tpnon kai diaxeipion Kivduvwv

H peTpnon kai diaxeipion Twv KIvOUVWY OTO €NEVOUTIKO XAPTOPUAAKIO Tou Taueiou anoTeAei onuavTik
NAapAPETPO yIa TNV AMOTEAECHATIKN UAOMOINGN TNG €MEVOUTIKAG OTPATNYIKNG. ZUYKEKPIUEVA, N
EnevduTikny Enirponn| kai o AlaxelpioTig EnevOloewy PepIMvVOUV yia Tn WMETPNON Kai Tn diaxeipion Tou
kivdUvou ayopdc, Tou nioTwTikoU KIvOUVOU Kal TOU AEITOUpYIKoU KIvOUVOU HE akond Tn diaTripnor| Toug
o€ anodekTd enineda.

1. Kivduvog Ayopac:

a. MéBodol pETpnong KIvoUvou ayopdc.

Ma Tn PETPNON TwV KIVOUVWV ayopdg Tou £nevOUTIKOU XapTopuAakiou Tou Tapeiou dUvaral va
XpnolgonolouvTal uEBodol ONwE EKTIUNAOEIC TUNIKWV anokAioswv, beta, aia o kivduvo (Value at Risk -
VaR), Tpononoinuévog ouvteAeoTng didpkeiac (Modified Duration) kAn, avaAoywe Twv XapakTnpIoTIKOV
TOU XapTOQUAAKIoU.

B. Zuunepipopd XapToQuAAkiou o€ akpaieg ouvenkeg ayopwv (Stress Testing).

KpiveTal okonipo va xpnoiponolouvTtal, OrnoTe KpiveTal avaykaio, aAAa@ o€ kdbe nepinTwon o€ €TROIA
TouAaxioTov Baon, péBodol mou amookonoUv OTnV MeEPIYypagpr] TNG CUMNEPIPOPAC TNG a&iag Tou
XOPTOQPUAGKIOU UMNO aKpaieC OUVONKEG ayopwv XPnMAToc kal Kepahdiwv. H oupnepipopd auTn
kataypageral and tnv EnevduTikr Enirponn kar To AiaxeipioTry EnevoUoewv £TOI WOTE va UnNdpxel N
MeyaAUTepn duvaTr] KaTtavonon Twv KIVOUVWV TOU XAPTOQPUAGKIOU OTO avwTdTo €ninedo ANWEWG
eNevOUTIKWV ano@dcewv. To Tapeio, éneira and e€lonynon Tng EnmevouTikng Emponng oto A.Z.,
dnuioupyei Bacikr) unodoun WETPNONG, ouvexoUG NapakoAoUBnonc Twv KIvOUVWY aAAG Kal TAKTIKNAG
evnuépwaong Tou A.Z. Tou Tapeiou. H pETpnon Twv KIvOUVWY npayuartonoleital and Tov AlaxeipioTn)
EnevdUoswv Tou Tapeiou Tov onoio dUvartal va ouvOopdauouv Kal eEwTepikoi oUPBouNol €nETa ano
elonynon Tng EnevduTikig Emimponng.

2. MOTWTIKOG KivOUVOC XapTOPUAAKiou.

H EnevduTikn Enirponr pepiyvd yia Tn dlaxeipion Tou nioTwTikoU KivOUVou Twv enevOUCEWY,
@povTifovTag napalAnAa yia Tnv eniTeugn ikavonoinTikng diacnopdc. Kata tn diadikaaia emAoyng npog
£vTagn oTo enevOuTIKO XAPTOPUAAKIO, anodideTal MPOTEPAIOTNTA O XPNHMATOMIOTWTIKA WECA HE
IkavonoinTikn d1aBABUIon MICTOANATIKAG 1IKavOTNTAG €KOOTWV N TWV avTiICUPBAMoEVWY Tou. Edika
oTNV NEPINTWON NPOoBECUIaKWY KaTaBéoswv TO Tapeio MepIUvVA yia Tnv €niTeuEn Olaonopdc,
AapBavovTac unodwn TNV €ni YEPOUC (PEPEYYUOTNTA KABE avTIOUPBAAOUEVOU MIOTWTIKOU 19pUPATOG.
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3. NMapakoAouBnon anokAioswv anodooewv oTo ENevouTIKO XapTOPUAAKIO.

‘ExovTac kaBopioel Tn oTpaTtnyikn katavoung enevdloswv (Strategic Asset Allocation) pe Tnv emiAoyn
TV Bapwv (w¢ nooooTd, %) ava katnyopia enévduonc, To Tapeio, énerra anod siornynon TnG ENevouTikng
EmiTponnig €xel Tn duvaTtoTnTa va emIAEEEl PETAU NadnTikNG ) evepynTIKAG diaxeipiong ) kal cuvOuaouo
Twv 0U0. Kata Tn diadikacia napakoAoudnong Twv anokAioewy Twv anodocswv kabopileTat:

To €Upog andkAIoNG yia TNV TAkTIKN kaTavour] enevdUoewv (Tactical Range) wg nocoaTd, ava Bacikr)
€nevOuTIKN) kaTnyopia. O diaxelpioTnG enevOUOEWV Tou Tayeiou, KIVEITAI aNOKAEIOTIKA EVTOC TOU £V AOYW
gUpouc, ava Baacikn €nevOUTIKN KATNYOPIa, yia TNV €NITEUEN TNG MEYIOTNG EPIKTAC anodoong ouPpwva
ME TO NPokaBopIoHEVO eninedo enevOUTIKOU KIvOUvVoU. AIEUKPIVICETAl OTI N eMIAOYN PEYAAUTEPOU EUPOUG
anokAiong divel Tn duvaToTNTA yId NEPIOTOTEPO EVEPYNTIKN OlAxeipion, n onoia npénel va eEaptdartal ano
TIC IKAVOTNTEC Tou dlaxelpioTn. Eni nAéov, To Tapeio, 0 NEPINTWAON NOU EXel BE0EI OXETIKA OTEVO €UPOG
andkAiong, unopei Pe anogaon Tou A.Z. €nerra anod €ionynon Tng EnevduTikng Enimponng va To
avanpooapuooel, €av To anaitoUv OUYKEKPIPEVOI AGYoI o1 onoiol kal Ba nNpenel va €xouv arTiohoynBei.

6.3 EKO£0£IG NnapakoAoldnong Kivduvwv anddoong XapTopuAakiou

Y& TouhayioTov eEapnviaia Baaon, o diaxeIpIoTnC enevoUoswv Tou Tapeiou ouvTaooel £EkBeon enevoUCEWY
Ornou KaTaypagovTail ol Pnviaieg, NUEPoAoylakda, HETABOAEG TNG a&iag Twv XapToPUAAkiwy, n eEENIEN TNG
anodoong kal Tou Pabpol Tou enevduTIKoU KIVOUVOU. ZTIC TAKTIKEC aQUTEC ekBEoeic Ba avagépeTal
AENTOUEPNC KaTaypa®n Twv eNevOUoewV Tou Tapeiou (THpnon HNTPWOU eNevOUCEWV ENIKAIPOMOIOUUEVO
ava pnva), w¢ €niong Kal ol anokAioeiC Twv anoddcewv kal Babuol kivOoUvou and Toug OEIKTEC
agioAdynong (benchmarking)

To oUvOAO TWV OXETIKOV €YYpAPWV Kal €KBECEWY, TnpouvTal yia ia Xpovikn nepiodo 20 €Twv Kal
napapévouv oTn di1d0gon kABe apuddiag apxnge.

7. TPOMOMNOIHZEIZ

O napwv Kavoviopog TporonoleiTal éneira and eionynon Tng EnevOuTikng EMITPONC Kal OXETIKN
anogaon Tou A.Z.

8. METABATIKEZ AIATASEIZ

Kat’ €Eaipeon, €wg kal dwdeka (12) WAveG anod Tnv nuUEpounvia £ykKpIonc Tou NapovTog Kavoviouou,
duvartal va akoAoubnbei n npoowpivr) eNevOUTIKA MOAITIKA) ToUu Tausiou w¢ auTr €xel eykpiBei anod
NPOYEVESTEPN ano@acn Tou A.X. Tou Tapeiou. MeTd To nEPAc Tou OWOEKAMNVOU, OnoladnnoTe
dlagoponoinan and Ta NPoBAENOPEVA ToU NApoOvToG kavovioyoU Ba unopei va npayparonoindei €neira
ano eionynon Tng EnevduTikng Emimponng kai ogogwvn andgaacn Tou A.3. Tou Taueiou. 2 pia TETola
anogaan, 6a kaTaypdpeTal Ye oaprveld To €idog TG diagoponoinang, ol AGyol Mou TNV dnaitouv we
Kal To Xpoviko OIA0TnKa yia To onoio auTr 8a IoxUel.

9. MAPAPTHMA
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NapapTnua 1 - Kavoviouoc AsiToupyiac Engv8uTIKNG ENITPONNG

ZKonoG- ApHodIOTNTEG: Onw¢ kaBopiovral aTov nevOUTIKO Kavoviopo (§ 3.2) H
EnevouTikr) Emimponr) Tou Tapeiou £xel, kKat’ eAdxioTov, TIC NapakaTw apHodIOTNTEG:

-Eivar unetBuvn yia Tn TAPNON Twv €nevOUTIKWY O1adIKaoi®V Mou MEPIYPAPOVTAl OTOV ENEVOUTIKO
Kavoviouo Tou Tapeiou.

-Eionyeital oTo A.Z. Tou Tayeiou Tov KaBopIoPO TwV ENEVOUTIKOV OTOXWV, TOU EMINESOU avoxnc KIvouvou,
OEIKTWV OUYKPITIKAG a&loAOynong kal Tou XapToQulakiou avagopdc, w¢ auta opilovral enevOUTIKO
KavovIouO Tou Taueiou.
-Mapouaialel oo A.X. Tou Tapeiou diAPopa enNevouTIKA NPOIOGVTA GUPP®WVA YE TNV ENEVOUTIKR OTPATNYIKN
Kal TO VOUOBETIKO MAQICIO TOU MAPOVTOC KAVOVIGUOU, MPOKEIYEVOU va AABel Xwpd n TonoBETnon Twv
KepaAainv Tou Tayeiou.

-Eionyeital enevduTiKOUC NEPIOPICUOUC NEPAV AUTWV MOU KATAypd@ovTal OTOV €NEVOUTIKO KAVOVIOUO.

-Eionyeital nepi  npooAnwng/anoAuong e€wTepikwv ouvepyaT®wVv (oUPPBOUAOI, avaloyioTEG, OPKWTOI
AOYIOTEC, BEaTOPUAAKEG, EEWTEPIKOI DIAXEIPIOTEC ENEVOUCEWV).

-Elonyeital oXeTIKA pe TNV €nikaiponoinon enevOUTIKWV MOAITIK®V Kal Tou EnevduTikoU Kavoviopou. -
AapBaver nAnpopdpnan anod To dlaxelpioTh kal To BgpaTouAaka Tou Tapeiou.

-EAEyXel Ta XpNUATOOIKOVOUIKA XAPAKTNPIOTIKA TwV TOMOBETACEWY Tou Tapeiou (anodooswy, Kivouvou,
OUOXETICEWV KAN) Kal TWV ayopwV Kal EI0NyEiTal Ta anapaitnTa PJETPa yia Tn BEATIOTN Tpononoinor| Toug.

-EAéyxel Tnv anddoon Twv diaxeipioTwv Tou Tapeiou.
-Eionyeital Tn Afwn YETPWV WOTE va anoTPENOVTAl 0l duykpoUaoelc oup@epovTwv (Conflict of interest).

-Aiao@aliel OTI n TONoBETNON TwV NEPIOUCIAKWV OTOIXEIWV Tou Tayeiou Aappavel xwpa oTo NAQicio Tou
IoxUovToG EnevouTikou Kavoviopou.

Z0vOeon- MEAN: n emitponn gival TpipeAnc. O Npogdpeliov kal Ta PEAN Tng Enirponing diopidovTal and To
AZ.

Ta péAn Tng emimponng duvaTtal va au§opeiwvovTal kaTtonv €lonynong Tng EnevduTikng Enimrponng anoé 1o
A.3 pe TauToxpovn aAAayr| kal Tpononoinon Tou enevOuUTIKOU KavoviopoU. Z€ Kapia nepinTwan Ta PéAn Tng

emiTponng dev dUvaTail va UNoAsinovTal Twv TPIwV.

O npoedPOC TNG EMITPONNG dUvaTal va NPOCKAAEl oTn cuvedpiacn Kal aToua NEPA TWV TAKTIKWV HEADV UE
OUHBOUAEUTIKO anokAEIOTIKG poAo, HE okond TNV KaAUTEpn duvaTn AeIToupyia TnG ENITPONIC.
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Zuvedpia: n emitponn ouvedpialel kAT’ eAAXIOTOV HId @OpPA TO TPIUNVO ONwG opileTal oTov eNEVOUTIKO
Kavoviouo (§ 2.2). O npoedpoc TnG eniTponnc dUvaTal va CUYKAAEOEl EKTAKTWC TNV ENITPONI OMNOTE Kal
£QO0OV KpIVEI avaAOywG.

MpaxTika: katd Tn cuvedpiacn TG ENITPONNC TNPOUVTAIl KAl unoypd@ovTal NpakTika ano 1a JEAN Tng.
AnapTia-Anyn anoQAacemv: yia Trn ouvedpiaon TNC ENITPONNG ANAITEITAl N CUPHETOXN TwV 2/3 TwvV
HEA@V TNC €av auTr anapTifeTal and TEoospa n NepIooOTepa PEAN. EIdIka yia Tnv nepinTwon TPINEAOUG
ENITPONNG 1 ouvedpiaaon €ival €ykupn anokAEIOTIKA KAl JOVO JE CUUHETOXH OAWV TwV HEAWV TNC.

H ouvedpiaon duvaTtail va npaypatonoindei kai diapéoou avoixTnG TNAEPWVIKAG CUVOMIAIAG.

H AMyn ano@dcewv AauBaverai Pe anin nAsioyngia. Z& NEPINTWON I00WN®Iag NPokpiveTal n andogacn Tou
npo&dpou.

Napaptnua 2 - Kavoviopog A§loAoynon AiaxeipioTn kai OsparopuAaka

« H A&ioAoynon Tou BepaTtopUAaKa kal Tou dIaxeIpIaTr), avapopikd HE TIG NPOTACEIC avaAnywng Twv
avTioToIxwv kabnkovTwv Ba npayuartonolsital anod To AIoIKNTIKO ZupBoUAlo Tou Tapeiou, katonv
OXETIKAG €l0ynong Tn¢ EnevouTikng Enmponnc. H a&lioAdynon Twv NpoTAcewy yid TNV avainyn
KadnkovTwv Kabwc €niong kai Ta KpITHpIa Kal ol NpoUnoB&osIC Twv NPoTacewv 6a nepIAayBavouy,
al\a dev nepiopifovtal oTa KATwOI avapepodpeva:

«  To Beopikd NAdiolo AsiToupyiag Tou BepaTo®UAaka kal Tou SIaXEIPIOTH, TO ornoio Ba npénel og KAOe
NeEPINTWON va ouvadel pe Tn vopobeaia kal To nAaioio nou Siénel To Tapeio.

«  OpyavwTikn Aopn Kal gnxaviopoi eAéyxou (OToIxeia eEMTEPIKOV EAEYKTWV, ECWTEPIKMY EAEYKTOV,
UNEUBUVWY  KAvovIOTIKAG OUMHOPQWONG, aveEapThTwv pedwv A.Z., emTponnc  KivoUvwv,
€NEVOUTIKNG ENITPONNG Yia Tov JIaxelpIoTr K.a.)

« Tnv guneipia (BAcEI NOGOTIKWV Kal MOIOTIKWV KPITNPIwV) Tou OsuaTo@UAaKa Kal Tou AlaXeIpioTh.
Anarteital nAnpo@oOpNon yia TouAayxioTov 5 €Tn.

«  Ta oikovopikd PEYEBN Tou BePaToPUAAKa kal Tou SIaxEIpIoTr, ONWG NPOKUNTEl And TIC OIKOVOUIKEG
kataotacelg Tou (Iooloyiouo, Kartdortaon Powv, Anotehéopata Xprioewg, ETRoleg EkBOETEIC).
Anarteital nAnpo@oOpnon yia TouAayxioTov 5 €Tn.

« Ta npooovta Tou enayyeAyaTikol NpoownikoU Kal oToixeia enikoivwviag, nou Ba diaTebei yia TIC
NAPEXOMEVEC UMNPECIEC Npo¢ To Tapeio, We 1DIaiTeEpn £UQACN OTN OXETIKA €UNEIpia NApOXNC
UnnpPeoInV BePaToPUAAKNG Kal Siaxeipiong Npo¢ cuvTa&lodoTika Taueia kai TEA.

« Mepiypagry EowTtepikwv Kavoviopwv Aesimoupyiac, EAéyxou, KavovioTikng ZUPHOPPWONG Kal
AeiToupyiag Mnxavoypaenaong,.

« IkavoTnTa napoxng reporting oTto MAdiclo Twv avaykwv Tou Tapeiou TOOO Yid E€0WTEPIKN
£VNUEPWON, 000 Kal oTo nAaioio Tng EnonTeiag, and Tic appodIEG ENONTIKEG APXEC Kal TO YMoupyeio
Epyaoiac, Kovavikng Aopdahiong & Mpovoiac.

+  To UWoG TwV NEPIOUTIAKWY GTOIXEIWV Kal TwV KEPaAdiwv uno dIaxeipion

«  Tov apiBud neEAATwV TOU opyaviopou, ava kaTnyopia o BeopIkoUG Kal IDINTEC,

« Tnv anarroUyevn IKGvOTNTA va Napéxel TIG anaitoUPEVEG UNNPECieG, nou Ba opilovTal katd Tn
dladikacia eniAoync.

« Tn dlao@ahion TN NOIOTNTAC Kal TNG NANPOTNTAG TWV NPOTACEWV.
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TIG TUXOV OUOTACEIC and avTiOTOIXOUG ANNTEC AVTIOTOIXWV NAPEXOUEVWV UMNPECINV.

TIC OUVOANIKEG XPEWOEIC, NPOPNBEIEC KAl KOOTOC TWV NAPEXOHEVWY UMNPECIWY.

Tnv a&loAdynon enikaipwy opyavwTIK®V BEPATWY, ONWE N.X., CUYXWVEUOEIC, EEQYOPEC, Ol AANAYEC
OTO NPOCWMIKO, TIC AVNOUXIEC TwV EMIXEIPNOsWY, KAM KABWC kal TUXOV aAAQyEC mou €xouv
npayupatonoinBei o d1A0TNUA TWV TEAEUTAIWY 5 ETWV

MANPOQPOPIEC OXETIKA WE TIC UNNPETIEC NAPOXNG NANPOPOPNONG KAl EVIUEPWONG NPOC Ta apuoddia
opyava Tou Tapeiou.
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